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1 ender’s written agreement or appheable Taw. Borrowcer shall pay the amount of alY mongage insurance premiums i the
_manner provided under paragraph 2 hereof.
Any amounts disbursed by ender pursuant 1o this parsgraph 7. with interest therzon, shall become additional
indebredness of Borrower secured by this Mortgage  Unless Borrower and Pender agree to other terms of payment. sich
amounts shall he payable upon notice from 1 ender o Borrawer requesting payment thereof. and shall hear interest from the )
Jdate of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
r interest at such rate would be contrary to applicable Taw. in which event such amounts <hall hear interest at the highest rate
permissible under applicable law. Nething contained in this paragraph 7 shall require T ender to incur any evpense or 1ake
any action hereunder,
8. Inspection. Icnder may make or cause to be made reasonable entries upon and inspections of the Property. proy ided

that Lender shall give Borroaer aatice prios to any such incpection specifying reasonable cause therefos related to Feader’s
interest in the Property.
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9. Condemnation. The proceeds of any anard or claim for damages. direct or consequential. in connection with any |
condemnation or other taking of the Property. or part thereof. or for conveyance tn licu of condemnation, are herehy assigned "\0 }
and shall be paid to Leader. i i; o 1

In the event of a total taking of the Property. the procecds shatl he applied to the <ums secured by this Mortgape. Ko\ | S
with the excess. if any. paid 1o Borrower. In the cvent of a partial taking of the Property. nintess Borrower and lender !
otherwise agree in writing. there shall be applied to the sums wcured by this Mortgage such proportion of the proveeds -
as is equal to that proportion which the amount of the sums wevured by this Mortgage immediately prior to the date of : .3
taking bears to the fair market value of the Property immediately prior to the Jate of taking. with the balance of the procecds i,;;{»;;c:'*.ii
paid to Borrower.

If the Property is abandoncd by Borrower, or if. after notice by I.ender to Borrower that the condemnor offers to make ' )
an award or seitle a claim for damages. Borrower fails to respond to 1 ender within 30 davs after the date such notice is |
mailed. Lender is authorized to collect and apply the proceeds. at Tender's option. ¢ither to restoration or repair of the .

Property or to the sums secured by this Mostgage. '

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the ameunt of
such instaliments.

10. Borrower Not Released. Fitension of the time for payment or medification of amartization of the «ums sevured
by this Mortgage granted by Lender to any <uccessor in interest of Borroner shall not eperate to release. in any manner.
the liability of the original Borrower and Borroaer's successors in interest. I ender shafl not be required to commence
proceedings againdt such successer or refuce to extend time for payment or otherwice modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrover and Borneaer's successors in interest. e

11. Forbearance by Lender Not a Wairver. Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise affarded by applicable law. shall not be a waiver of or prectude the exercise of any such right or remedy.
The procurement of insurance or the payment of fares or other Lens or charges by Fender shall not he u waiver of B ender’s
right 10 accelerate the maturity of the indebtedness <«ccured by this Mortgage.

12. Remedies Cumulative. All remedies proaided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw or cquity. and may be caercised concurrentiy. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the reepective suocessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrewer shall be joint and several
The captions and headings of the paragraphs of this Morngage are for convepicnce only and are not to ke used to
interpret or define the provisions hereof.

14. Notice. Fxcept for any notice required under applicable Taw to be given in another manner. (2) any notice to
Borrower provided for in this Mortgage shall be given by mading such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Leader as provided herein. and
(b) any notice to Leader shall he given by certified mait. return receipt requested. to Tenders address stated herein or to
such other address as Fender may desizgnate hy notice to Barroaer o3 provided Berein. Any notice provided for in this
Morigage shall be deemed to hase been given 1o Borroaer or I ender when given in the manner designated herein.

15. Uniform Morfpage: Governing Law; Severability. This ferm of mernigage combires uniform covenants for national
use and non-uniform covenants with imited variations by junadiction to constitte a uniform security inslrument covering
real property. This Mortgage shall be governed by the taw of the iurisdiction in which the Propesty is kovated. In the
cvent that any provision or clause of this Mortgage or the Nete conflicts with applicable law, such contlict <hall rot affect
other pravisions of this Moertgage or the Note which cen be piven effect without the conflicting provision. and to this
cnd the provisions of the Mortgage amd the Nete are Jeclired to be severable,

16. Borrowes’s Copy. Borrower shall be furnished o conformed vopy of the Note and of thic Mortgage at the time

.

s

of cvecution or after recordation hereof. H
17. Transfer of the Peoperty: Assumption. 11 all or any part of the Property of an interest therein is sold or transferred %
by Borreace witheut Leeder’s priog aritlen comsent. ewliding €2y the creation of a lien of encumbranye subordin e 10 :

this Mortgage. thy the creatien of 4 purchawe moeney wouriny cnterest for hessehold appliances, (0 o transfer by devise,
dewcent of by operation of Law upon the death of ot tenant o1 tdy the grant of any leaschold interest of three years of foss
rot containing an optien to purchase. Tender may. at |l crders option. dedlare all the sums <evored by this Mortgage to be
immediately due and payable. Fender <hall bae waned vioh option to aveelerate if. prior o the sale or transfer. 1 ender
and the person to whom the Property it he sotd or transferced reach aprecment in writing that the creda of such porsen '
i« saticfactory to Leader and that the interest pavable on the sums secured by this Mortgege shall be at such rate as fender
<hall request. If Lender has waived the epiion to aceelerate provided in this paragraph 17, and if Borroacr’s sigessar in
interest has evecuted a written assumption agreement accepted in writing by 1ender. Lender shall release Borrower from all
oblizations under this Merigage and the Note

16 1 onder oaerviscs ~uch eption to accelerate. Dender shatl mail Borrouer notice of acceleration in accordance with
parazraph B4 hereof. Such netice <hall provide a peried of nos less than 10 davs from the date the noetice is maled within
which Borrower miay pay the sums declared dee. 1 Borroacr fails to pay sih wums prior to the evpiratien of wuch perivd.

Lender may. witheut further notice or Jdemand on Borroaer. imvoke any remedies permitied by paragraph 18 hereef. )

Nox-UniorM CoseNanTs Borrewer and Lender furiher covenaent and agree as follows: ¢
18. Accelcration; Remedics. Except as provided in paragraph 17 hercof. upen Borrower's breach of any covenant

or agreentent of Barrower in this Mortgage. including the corenants to pay when due any sums secured by this Mortgage,

L.ender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:

(2) the action required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower.

by which such breach must be cured: and (4) that failure to cure wuch breach on or before the date specified in the notice

mas resull in acceleration of the sums secured by this Marfgage. foreclosure by judicial proceeding and sale of the Property.

1 h; notice thall further inform Borrower of the right to reinstate after acceleration and the right to asert in the foreclosure

procecding the non-cvistentee of a default or any other defense of Borrower to acceleration and forcclosure. I the breach

L is not cured on or before the date specified in the notice. Lender a1 Lender's oplion may dedare all of the sums secured by

this Morigage to be immediately duc and payable without fusther demand and may forecloce this Mortgage by judicial :

proceeding. Lender shall be entitled 1o collect in such proceeding all expensces of foreclosure, including. but not timited to,

re: sanable attorned’s fees, and coMs of documentany evidence, abstrzcts and title reports. all of which <Tiall be additional sums

securcd by this Mortgage.
19. Borrower's Right to Reinstate. Notwithatanding bender's acceleration of the s securcd by this Moertgage.

Borrower shall have the right to have any provecdimys begun by 1ender to enforee this Meitgage discontimued ot any fime
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