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TOCETHER with a1l ard singular the righis, members, hereditaments, and sppurtenances to the saune belonging or in any w ..ii
paident or appertaining, aluding all Lbuillt-in stoves and refrigerators, heating air cotelitioningg, plasbing and olatrics) fintores wall
to wall carpeting, fenoes amd gates. and any other equiptnent or fivtures now of bhereafter attachiad contectiad o fittal 1o any masner,

i; !xin;i: the intention of the parties hereto that all such fivtures and equipneent, other than housclicl finitorne, be cusideread o part of
the realty.

TO HAVE AND TO HOID all and singular the said premises unto the Mortgayee, its sucuessors and assigns forever.

The Mortzagor represents and warrants that said Mordgagor is seizad of the above descnbed premises in fee sismple absolute; that
the abuve described premises are free and dear of all liens of other encunbrances; that the Mortgagor is Law fully empowered to con-
vey or enumber the same, and that the Mortgagor will forever defend the «iid] premises unto the Mortgigee, its suwcessors and assigns,
from arad against the Mortgagor and every person whomsoever Liwfully clibuing or to dlaim the ssme or any put thercof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtidness evidencad by said promissory note al the
tirnes and in the manner therein provided.

2. That this mortgage will secure the Mostgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taves, of public assessments, hazard insurance premiums, repairs or other such purposes pursuint to the
provisions of this mnortgage, and also for any loans or advances that may hereafter be made by the Mostgagee to the Moitgagor uieler
the autbority of Sec. §5-55, 1962 Code of liws of South Carolina, as amendad, or similar statutes; ar<d all sums so advanced shall bear
irderest at tine same rate or rates as that prosided in said note urdess othenwise agreed vpon by the parties and shall Le payalle at the
demamd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
against loss by fire, windstormn and other hazards in 2 sum not less than the balince due hereunder at any tine amdd in a company or
companies acceptalle to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortyagee and
ayrees that )l such policies shall be ﬁdd by the Mortgagee should it so require and shall include loss payable dauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registesed mail, arxl should the
Mortzagor at any time [ail to keep said premises insused or fail to pay the premiums for such insurance, then the Murtgagee may cause

such improvemnents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mottgagor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary amd charie the expenses feor such
repairs to the morigage dedt and ollect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzazee may at any time reguire the issuzance and maintenance of insurance npon the life of any person obligaled
under the indebtedress secured hereby in a sum sufficient to pay the mortgage Jdebt, with the Mortgagee as beneficiary, aud if the

gtguiums are not otherwise paid, the Moctgagee may pay said premiums and any amourt so paid shall becone a part of the mortgage
(451 8

6. That Mortgawor agrees to pay all taves and other public assessments levied apainst the mortyaged premises on or before the
dize dates thercof and to exhibit the receipts thercfor at the offices of the Mortyagee inuncdiately upon payment, and should the Mort-
gagor [ail to pay such taves and assesstients when the same shall a1l due, the Mortgagee may, at its option. pay the same and harge
the: z1nounts so pail to the mortgage debt ard collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteauor agrees that the principal amount of the indeltedness hereb_)‘
sevuresl shall be dishursed to the Mostgagor in periodic payments, as comtruction progresses, in accondance with the tenns and condi-

liﬁ;ﬁi of a Construction Loan Agroement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S That the Morteazor will ot further encunlicr the promisss above descnibed, without the prior consent of the Mertgagee, and
shack) the Murtagor so ercumbar such premises. the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immaliately due ard pavable and may institute any proceedings nevessany to collect said indebtedness.

9. That should the Mottaazor akFenate the mortgaged premises by Contract of Sale, Bor for Titde, or Deedd of Conveyance, and
the within mostgage irdebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvage indebtadness, pay the reasonalle cost as required hy the Associatien for processing the
assumption furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Daed of Comveyance, and have the interest
rste on the Joan balince exivting at the tiine of transfer modified by increasing the interest rate on the said loan bilance to the masi-
mum rate per annam pennitte:] to be chargad at that time by applicable South Carclina Low, or a lesser increase in interest rate as may
be determsined by the Assaiation. The Association will rotifv the Meartgazor or his purchaser of the new interest rate and monthly pay-
meents. ard will mal bim a rew pasdook. Should the Motesgor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgazee. at its option. may dedare the indebtedness horely sceured to be immaldiately dve and payalle and may
institute any procecdings recessary to collct said indebitedness.

10. That shoul the Mortgavor {11 to make payinents of principal and interest as due on the promissory note and the same shall be
urpaid for a period of thirty (350} davs. or if there should be any [iilnre to cenply with and abide by any by-laws or the chaster of
the Mortzazere. or any stipolitions st out in this mortzare. the Mortgager, at its option. nay write 10 the Mortzagor at his last known
address giving him thirty 130) davs in which to rectify the said defardt and shoul? the Morteagor fail to rectify said default within the
said thirty davs. the Mortiasce, may, at its option. incease the interest rate on the loan babiee for the remaining term of the loan or
for a lesser tere o the maviem rate por annum pormitted to be chareed at thiat time by applicable South Carolina law, er a lesser
icrease rate as my be determited by the Associstion. The monthly pasinents will be adjiustea] accordingdy.

11, Hhet sbon¥ the Montzezor fol ta mabe paninents of privgipal and interest s due on the promisony pote and shonld any monthly
instaifinent bevomme past dee for a period jn cvweess of 13 dass, the Morteanee mao collat o “lte charee™ not to exceed an amount

cqual to five (37 ) per contum of any such past due installiment in onder to viver the ovtra eypense incident 1o the handling of such
delinepuent payments.

12. That the Mortaavar here by assizns to the Morteagee, its suciessors amd asddzns, all the rents fsnes. and profits accruing from
the merteasa] promises, retaining the rivht to collaat the sone w0 Long as the bt Lereby scoural s not v arrears of payment. but
shonld any part of the priccipal indelidcduess, or fntencsl, Lives, or fire frenrance promiums. e past dize aned nopaid. the Mortgagee
sy withoat votive or further preceudings ke over the mortvazed premises, if they shall Le ovoupied Iy a tenant or tenants. and
oollect b rerds aned profits aned spply the scue to e indebtalnes berela seenrall withent Jability to acceurnt for anything more
than the rents aned profits actimalh colla b, Tess the cost of collection. and any tent is anthorized. upon regaet by Montgagee, to
ke all rental pavinents diret to the Mortzacee, withent Inbility to the Meateoacer, until eotifie:] to the contrare by the Morteagee:
aral shonbl G promis s ot he time of such defarclt b occopid by the Maortrazon, the Marteasoe nav apphy ta the Judee of the
County Court or 4o and Judve of the Conrt of Comzion Ploas wha st be resident or proesiding oo the connty aforesadd for the appoint-
ment of a reveiver with anthority to take pussession of said premise s aned ot vzch rents and profite applving wid rente after pay-

foz the amt of collation, to the mottrace dedit withont labality 6 acconnt for amthinge wore thun the rents arel profits actnally
collectald,

13. That the Mortoacee. al its option, may require the Morlzazor to pay 1o e Mortaaces, on the first day of each month until the
pote soviirad beseby s fully paid. the followinge sums in addition to the parments of principad and interest providead ion said note: 2 sim
el to the preminns that will nead Locome due and payalde on policies of moteace orarasty inwrance G applicable Y, fire and other
hazard franurance convering the modeagal property. plis favs, aned assessnonts vest dize an the aorteaced premises £all as estimated by
the Morteacoe Y bess all s alseady patd thorefor, dividead by the monnder of sionthis to olepee Lafore one onth prior to the date when
swich prominne bivee aral asaosanents will e doe and pavalde, sudh vins to Lee el by Mabzacoe to pay said preminms, taves and
apenia] aviosane g Shanll these panments owvald the amoant of pavments actnldly mode by e Motrazoe for Lives, assesanents, or
insranee preminms, the oveess noy be creditead by the Martoacee on sulicopert poments 1o be mehe By thee Mortaaens: if however,
said seme shall Fer fneefficiont to node said pavicents wlen the same Gult Lecome dine and paddide the Motoasor stall pay to the
Martraser any sty ocesary to ke up the deficoner, The Mastzazor futber azpes thit st e ond of tea vears from the date
heond, Moo e nuay, b 1S ontion, .;[1;\‘}' for renewal of mortgace guare:ty or siratlar frenrane iif .il‘ph(‘.l!‘!!“ vinve rinig the balange
then romaining Joe on the peatoace Gt aned the Mostzazer mav, ab its aption, payv the «inch prosineg requined for the roainines
veurs of the torm or the Motz enoe may pav sxh preaiisn amad add the e to the anortease Jeb i which evont the Motteacor shall
repay Lo Marteazee such promimm pavinest, with inlorest. at the rate spedified i bl prenicaey totes in e mondhly instalbuents
oves the remynina paotent paoraoed,
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