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& PURCHASE MONEY MORTGAGE v 1 st 072~ ’(y\*t
800K | | ‘!
TGAGE is made and entered into by Larry Ray Barnwell 00 495 893 ‘ , !m('
residing in Spat ranburg County, South Carelina, whose post office address is ‘

Route 2, Campobello . South Carolina 29322.

hetein called “Borrower,” and:

WHERFAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, berein called the “Government,” as evidenced by one ©f MOLe Promissory notes) or assumption agreement(s), .
herein called “note,”” which has been executed by Borrower, is payatle to the order of the Government, authorizes acceleration of the .
entire indebtedness at the option of the Goverament upon any default by Borrower, and is descrited as follows:

e
TR

1 Anrnucl Rate Due Date of Final i
Dare of Instrument B Principcl Amount of Interest Installment f
January 15, 1980 $45,000.00 10% December 1, 2020

Apd the oote evidences 2 lecan to Botrower, and tte Govern—ent, at any tlire, Cay assign the note and insare the payceat thereof
pursuant to the Consolifated Farm and Rural Develop=ent Act, or Title V of the Hocsing Act of 1913, :
And it is the porpose asd intent of this instru=ent that, amcag cther bings, at 21l tires wkeo the note is held by the Goverazeat, of io ;
the event the Government should assign this instrozeat withoot inssrance of ¥ ¢ aste, this iastrazeal skall secure payzeaat of the note; bzt !
shen the cote is held bty &n insared holder, this instra=éat shall pot secure pay=est of the note or attach to the dabt eviderced thereby,
tatl as to the nole and scch debt =hall constitute an izdemaity cortgage to secure ke Govern=—ent agaiast loss under its insurance conlract
by reason of any default by Borrower:
NO¥, THEREFORE, 1o consideratien of the kan{s) and (a) at all tices wken the note is keld by the Goaverncent, or in tke event the
Goverament should assign this instrumeal without insurance of the gayment of the mcle, 10 secure pro=pt paymeat of the rol2 and any

oy recexals and extensicas iherec! £nd any agreements cortaiced therein, includiog aoy provision for the paycent of an insvrance of other
O cEgrge, (b) at all tices when tbe note is keld by 22 inssred bolder, to secure perforzarce of Burrcaer's agreexent herein to indersily 20d
i si?e harmless the Goveraweatl against loss under its insurance comtracl by feasoa of gay defanit by Baormrowes, aad (c) in any event and
-4 at 311 tizes to seccre the prompt paymeat of all advazces asd expecditores made by the Gaverz—eat, with iaterest, as hereirafter described,

and the pedorcance of every covenant and agreezeat of Birromer ccataired herein of in any supplecentary agreezent, Borrowes does
hejeby grant, bargain, sell, release, and assign uato the Governmeal, with geze:al marranty, tke following property siteated in the State of

‘ Schth Carolina, Conaty{ies) of .- GreenVIl e e oememmmememommm—emseosesoooereoooomoTTs :
) : ]
o i!:_ll that certain piece, parcel or tract of land lying and situate in the _
A gtate of South Carolina, County of Greenville, in the Jordan Community as shown :
"~ :o_’p plat prepared for T. Q. Barnett, et al, by W. R. Williams, Jr., Surveyor, ) S gprnni Rty
;2 uted June 6, 1677, and recorded in Plat Book 7-0, Page 72, RMC Office for : ! &
. ,(gteenvil.‘ _ County, containing 88.0 acres. ' ‘i
y 'rf\?is being the same property conveyed to mortgagor by deed to be recorded herewith. i
P
. -2
This mortgage is second to priority to mortgage given to Swen Victor Mahn dated : 7
January 15, 1980 and recorded January 15, 1980 in Mortgage Book 1493, Page 406, )
RMC Office for Greenville County. :
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