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TOGETHER with al) ard singular the rights, menbers, hereditanats atad spputlbanoes to the sone Pl ding Of it 3Ly Wiy
incident of appeitaining, i Drzdingg =il baalt-in stoves sl pedricerators Leating gin con Ltaaan, pladeng anad el sl fnteio, wall
to watl carpeting, fenes atel gates, arnd any other @puipuant or fivties Low o Lereafter sttahat connatal of Bitad fuany e,

it being the intention of the paties boreto that all s h fivtures anl epuipeecnt, other than hotsehold furncture, be cutsidoral a part of
the realty.

TO HAVE AND TO HOLD 28 andd singular the said premises nnto the Mortgagee, ity stuaessurs ard assigus fo.ever.

Ihe Mortgayor reprisents arsl warrants that said Mortgagor is seiral of the abine disurdad premiss in fev sitaple absolute; that
the atmne désitibead prewmises are free and Jear of all Liens or vther envumbrares; that the Mottgagor is bawfolly cinponeted to con-
vey or encumber the same; and that the Mortgagor will forever defern] the wid premises unto the Morlyagee, its stcvessors aind assigas,
from ard 2g1inst the Mostgagor and every pesson who:nsoever Iawfully (laiming or to Laim the sane or any paut thesoud.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOAWS:

1. That the Mortgagor will prompily pay the principal and interest on the inddtedress eviderad by said promissory note at the
tinses ard in the marner thecein provided.

2. Fhat this mortgage will secure the Mortgagee for any additional suns which may bLe advincal hercafter, at the option of the
Mortgagee, for the puyyment of tases, of public assessments, hazard insurance prewniums, replirs of uther such purposes pursuant to the
provisivns of this mortgage, and also for any loans or advances that may hereafter be made by the Muttzagee to the Mortgagor ualer
the authority of Sec. 43-55, 1962 Code of laws of South Carolira, as amendald, or sitilar statutes; qed 2l suims so advatwed shall bear
interest at the same rate or rates as that provided in sad rote unless otherwise agroed upon by the parties aud shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now eristing or hereafter to be erectad, insured
agsinst Juss by fire, windstormn and other hazards in a sum oot less than the balince due hereurder at any tune aral in 3 cumpany or
companies acceptabile to the Mortgagee, and Mortgagor Joes hereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee should it <o resquire and shall include loss puyable clauses in fanor of the
Mortgagee; ard in the event of loss, \Mortgagor will give immaldiate nutice thereof to the Mortgagee by registered nail: atsd shoubl the
Mortgayor at any tine fail to kecp sail premises insured or fail to pay the premiums for such insurance, then the Murtizagee nray cause

such bnprovemsents to be irsured in the mame of the Mortgagor and reimburse itself for the cost of such insuramy, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgagead premises in good repai, amd <hould Mortuagor fail to do
0. the Morteagee neay. at its option, enter upon said premises ard make whatever ropairs are nevessary and chunge the expenses for such
repairs to the mortgage debt and collect the same ursler this mortgage. with intercst as Lereimbove provided

5. That the Mortzigee may at any time rejuire the issuince and maintenirge of insurance upon the Life of any pesson obligated
arder the indebtedians sevured Lercby in a sum sufficient to pay the mortgage debt, with the Mortzagee as bLenefiviary, al if the

Srtl-:niums are ot othenwise paid, the Morigagee may pay said premiums and any amount so paid shall become a part of the mortgage
cbt.

6. That Mortgagor azrees to pay all taves and other public assessmierds levied auainst the mortzaged premises on or before the
Jue Jdates thereof amd to aakilat the receipts therefor at the offices of the Modvagoe imenediately upon payment, ated should the Most-
gagor i} to pay such taves ara} assvssments when the same shall £a1] due, the Muortagwe may, at its option. pay the same aril charge
the amonnts so paild to the mortgaze Jdebit and collect the same under this mortgage, w th interest as above provided.

7 That if this wortgage secures a “construction loan”, the Mortaasor aZroees that the prindipal anount of the indebtediess hﬂeb_)'
secured shall he dishursal to the Mortzazor in poriodic payments, as comtnction progresses. in acvordance with the terms and condi-

tions of 3 Curstruction Loan Agrecment which is separately executed but is made a part of this morigage and incorporatel] herein by
reference.

S That the Mortzazor will not further encumber the promises above desorniled, v ithont the prior consent of the Mortgagee, and
should the Mortzacer su crnumbar such premises, the Mortyacoe mray. at its opticn. Jadare the irdebtedness hereby secured to be
pmmediately due and pasable and noy institute any procewdings nevessany to vollat saidd indebtedress.

9. Tht should the Morteacor abictiate the motgaged premises by Contradt of Sale. Bond for Title, or Deed of Comveyance, and
the within morteave indebtalness is ot paid in [ull the Morteagor or his Purchaser shall be reguined to file with the Association an
application for an assumption of the mortuage indebtaliess, pay the reasotalle cost as reguired by the Assoviation for processing the
assumption fursish the Assmiation w ith a copy of the Contract of Sl Bord for Title, or Deeid of Comneyare, and have the interest
fate on the loan balance evistinag at the tine of tramsfer meorlificd by irs readdng the intorest rate on the sail loan balance to the maxi-
mn Fate Per antnm pennitted to e charced at that time by applicalle Sonth Carolirzz Law, or a Lsser increase in intercst rate as may
be determined by the Assoviation The Association w il rotify the Morteawor or his purchaser of the row interest sate ami monthly pay-
ments, ard will il Lim 3 vew passhook, shoal ] the Monteagor, or his Purdhaser, f4l to wumnply with the provisions of the within
paragraph. the Morteazee. ot its optivn, may Jealire the indebtedness Lereby soanrad to Lbe immedistely due and pavable ard may
ipstitute any prococdings pooessen o collia t sail indebtalnoss.

10. That shonld the Mortwazer fail to make poments of principal and interest as due on the promissory note and the same shall be
nnpaid for a pesiod of thirty {31 dars or if there should be auy failure to comply with ansd alide by any by-laws or the charter of
the Martgasee. or any stipulitions set ent in this noorteaze, the Mostgazer ot its eplion may w rite to the Mortuayor at his hast known
aldrens giving him thinty (5307 das in which to rectify the said defanlt and ekt the Mortzavor fail to rectify caid default within the
waid thisty davs. the Mortwacee, ny . at its option, i re.se the interest rade o the ko ol for the ranaining term of the loan or
for a Jesser termn to the mandmma rate por annus e antted to be cliaval at that tine by applicald South Carolina law. or a lesser
ircrease rate as iy be determinad by the Asux iation. The wonthly pavoents will be adimtal accondinely.

11, Tliet ionsh] the Mortgacor £l to pake poneats of principal anebintorest o dize o the promisery pote asd Gl any menthly
installine 1t Levome past die for a period in eveess © 15 dave. the Mostzazer any collat 2 “Tete chargd” not to ewoal an amourt

e o five (377 ) por antmn of any s hopast die installent in vrder Lo ceoner the extra experse incklont to the hardling of such
delitepuent paymeinds.

12. That the Mortrazor herdhy awicns to the Maotgaree, ite sncceswrs and aanizne al the rents s ard profits aceming from
the mottaazesd prequises. tetainins the rivht to cillet the same o Lonr s the oW1 Berely soonnad is not in agrears of pavment. bt
eouhd any part of the prizcipal indebtadiass, o jrmere-t, Lines, o1 fire insvirance premiinms, Tue past Dz amd anpaid. tle Morteanee
may withaat sotioe or further proceafizess ke e the wottzazed promises, if they shall Le eonpid Ty tenant or tenants, and
wollect sadd rerts amed profits and apply the s ta e indibtednes Lordda scnrat, withont Fabaity ta aooosnd for amiling more
thin the rents and profits actindly collectad, Toss the cont of collegbions aral any teiad i o Lesized e toguet by Moteagee. to
mabe all rentad pasmerts ditent to the Mortdazee. withonst Bdality to the NMortracor et etificd to ther contraoy by the Moteagee:
ard honl wid prendscs ot the time of sedh Aofardt T omtpied By the Mogtzacer the Mectosfo aan apely to the Jedee of the
County Court or toe any Trdie of e Connt of Comnenon Pleas alio st Bepenidentos o wiline in the cemty aforesaild for the appoint-

ment of a receiver with autlerity to take possession of < premisrs and Gt aach rents ansd prodite, applying <aid res
iny the cost of colltion, to the mortiace Lot withont abilite te aocoanat for athing weore thaer U
cllected.

.. after payv-
o rents anad profits actually

13, That the Morteazee, at its option. may roquire the Mottoaser to pay to the Morbtacor on the first Jdav of cach mesth urtil the
note sevired e is falle puid. the follawing sms in Lddition to the paniients of prindpa sl interest providal in <idd note: asum
el to the premimns hat will et Teanme due and payatle on policies of nuerteage cnaranty irsurace fif apphicabded fire amd other
harard incirance covering the mortgazed propesty, plis taes. Aral asstmarnetds taad dne oo the etz promivs .M as estinnated by
the Mortameed Tess all srne aleedy paid there for. dividial L the nember of semths to lapiae Lo foe onae nonth paior o the date when
wih premiume, tnes, amd assesamente will be dire aned pavable, snch wmas to e Lehl By Mostoreser to pay seb] preminus taves and
apegial ase saaneonts Lo these pavments £ ol the arpontd of pdnends adda v rnele B the Murtrao e for taves, assessments or
fravirance promsinms, e evess nay b one Jitea] Ty the Mesteavee on weifineginer b parients b Lo maele by the Mortaacor: if. howevir.
caid wrine aletl] e inenffici nt to e oid payiients when the same Sl Teconae dae aral povdilel the Mostoarer Jall pay to the
Mortoases any 2 e e weany o moake up the deficionoy. The Mostoasor Dosther azees thiat b e td of ten vears fram the date
hereof, Mo v, b its i apphy for rerewad of rortoace i eranty or il dnsnrae e A oapptoableY Gonering the baluae
then renned: crme Bt Ld the Maortoazer mave ot ity eplen cpremine reguied for the poanaining
vears of the terin or e M poee ey pay such preainna and Sd e e 1o e miestease Jobt inadihovess the Mot zer bl
repay ta Mordosee such presiun pavise nb with intencst. at the rate spes il i ~e3 ) pressivery Totes T b sty ot nits
over the zeonadning praytient poral

Ve ony 2l

Page 2

"~

.

- &




