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2. That, together with, and in uddition to, the moathly payments of principal and imterest payable under the
terms of the note secured hereby, he will pay 1o the Mottgagee, on the first day of exch month until the said note
is fully paid, the following sums:

{2} An amount safficient to grovide the holdér hereof with funds to pay the nest sortpepe inoarance jrom o af thes anstre-
ment and the note secured horchy are insured, or @ monthly vhorge fin hea of o meortpape msurence greraet ) o they are
Feld by the Secrctary of Heusing and Urban Development, as foltoas:

(1) if and so long as said rote of even date and this instrument aré insured of are roinsured under the provisions of the
National Housing Act, an armcunt sufficient to accusmulate in the hands of the huldey

cne (1) rmonth pricr to sts Jue
date the annual morlgage nsurance prenmium,

in order to provide such holder wnth funds to oy ~och premium to the
Secretary of Housing and Urtan Developroent pursuant to the National Housing Act, as armended,

andapplicable
Regulaticas thereunder, or

(I} If and so lung as said note of even date and this instrurment sre held Ly the Secretary of Housing and  Urban De-
velopment, a rmonthly charge (in lieu of a8 mortgage insurance premaum) which skall be in an amount €q:al 1o cne-

twelfth (1712) of cne-half (13) per centum of the average ocutstanding balance due wn the note computed without taking
into account delinquencies or prepajments,;

ft) A sum equal to the ground rents, if any, next due, plus the preriurs that will next becosme due and payable ca policies
of fire and cother hazard insurance covering the mortpaged property, plus taxes and assessments next dee on the mortgaged
property (all as estimated by the Mortpagee) less all suxs already paid therefor divided by the number of months toelapse
before one (1) conth prior to the date when such ground rints, premiums, taxes, and assessments will Lecome delinguent,
such sums to ke held by Mortgagee in trust to pay said ground rents, preziums, taxes, and special assess=ents; and
{c} All payrents menticned in the 1wo preceding subsections of this paragraph and all pay~cets to be made under the note

secured hereby shall be added together and the aggregate amount thercof shall be paid by the Mortgager €ach month in a
single payrment to be applied by the Mortgagee to the following iters in the order set forth:

(I) premius charges under the contract of insurance with the Secretary of Housing and Urtan Developr—ent, or monthly
charge {in licu of rorlgage insurance premium), 35 the case may be;
(J1) taxes, special assessments, Nire and other hazard insurance preeiums;
(111} interest ¢n the note securcd kereby; and
(V) amortization of the principal of said note.

Any deficiency in the amount of any such sggregate monthly paysent, skall, unless made pood by the Martgager prior to

the due date of the next such payment, constitute an event of default under this mengage. The Mortgagee may collect a

“*late charge"® nct to exceed four centstd¢) for each dollar (81) of €ach payrment xore than filteen (13) days in arrears to

cover the extra eapensc involved in handling delingaent payments.

3. i1 the total of payments made by the liortgagor under (b) cf paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesgnents or insurarce premiums, as the case may be, such excess, if the
loan is curtent, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the lMortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the lostgagee shail apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shill have been made under (3) of paragraph 2.

4. That he will pay all taxes, assessments, water rales. and other governmeatal or municipal charges, fines,
or impositions, for which provision has rot been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morigagor fails
to make any payments provided for in this section o1 any other payments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so puid shall bear interest at the rale set forthinthe note secured hereby
from the date of such advance and shall be secured by this rottgage.

5. That he will keep the premises in as good order and condition as they are now and will nol commut o1 per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tire to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mostgagee and the policies and renewals theteof shall be keld
by the Mortgagee and have zattached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, snd each insurance company concermned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and the
insurance proceeds, or any part thereof. mav be applied by the Mortgagee at its optien either to the reduction of
the indebtedncss hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assignas all the rents. issues. and profits of the mortgaged premises from and after any de-
fault heteunder. and should legal proceedings be instituted pursuant to this instruceat, then the Mostgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
teats, issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of enineat domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount ef
indebtedness upon this mortgage, and the note secured hereby re:aining unpaid, are hercby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it en accouat of the indebtedness se-
cured hereby, whether due or not.
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