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2. Thut, togetker with, ond in addition to, the rmonthly payments of princrpal sond interest pooohis weder the
terms of the note secured hereby, ke will pay to the Mortgagee, on the furst doy of exch =nth until the sid note
is fully paid, the following sums:

far) An smount sufficient to grovide the holder herecf with funds ta pay the neat noartpape inastance fromisr 3t thas pnstrg-
ment and the note secured hereby are insured. or @ mooathly cherpge un Yiew of a7
keld by the Secrctary of Housing and Urtan Develogront, as follsw 4
D If and s ieng as said note of evéen date and this instricent are incured or sre remnsured wrnder the provisions of the
i— Natiznal Housing Act, an ax.unt sufficient to accumulate ia the Rands of the holler '
date the annual morigage 1nSLrance premiuns,

TR ape syrence prerae i of they are

me {1y o nth prlor tooats doe

n crder to provide such holler with fonds 10 pai such premin— ta the

Secretary of Housing and Urban Development pursuaat 1o the Notional Housing At as arended. andapplicatle .
Regulations thercunder;, or ' ’ -
() If and so I'np 3s said nate of even date 32) this instrucent are Feld by the Seorctary A H - sinp ond Urtasn D H ’
veluprent, @ nonthly charge (in heu of @ mortpage insurance gpreraum) nhich shall be 1o 3n axcunt €qual to cne- L i
H txcifth {1/02) of coe-half (4.) per centum of the average cutstaading balance dus on the note computed without taking m i
into account delinquencies of prepayrents, \5
£%3 A sum eqgeal to the ground rents, i any, next Jdue. plus the premiams that will next bocome dioe and payatle oo polictes i ' i
of fire and other hazard msurance coiering the rmortgayed property. plas taxes and assess—ents next due onthe Tortpaged m\ ¢
property (all as estizated by the Mortgagee) less all sums already paid thorefor divided by the number of moonths toelapse l N
before ne (1) month phicer to the Jste ahen such pround fonts, premaums, taxes, and asses<sments will beco—e dehinquent, O
such sums to be held by Maorntgagee in trust to pay said ground rents, preTices, taves, end special assessments; and
fe) Al payrments menticned in the tae greceding subsedtions of this paragraph and atl payments to be made under the note

secured hereby shall ke edded together and the aggregate amount thereaf shall Le patd by the Martgager each month in a :
single payment to be applied by the Mortyagee to the following itess in the wrder set forth:

(I) premaur. charges under the contract of insurance with the Secretary of Housing 2nd Urtan Developzent, or renthly

charge (in hey of mortpage mnsurance (re1um), as the case may be; :

{11} taxes, 3pecial assesswonts, fire =nd »ther hazard insurance premiucs; B
(11} interest on the note secured Berebn; and
tIVY a=martization of the principal of said note.
Any defictency in the amuant of any such agprewste roonthly payoent, shall. unless made posd by the Mortgagor prios to
the due date of the neat such pavment, conatitate 20 event of default under this —ontgapge. The Mortpapee may collect a
flate charye’ not to exceed totr centstdg) for a2l h dallar (810 of vach payment e than Oifteen (13) days in arrears to
cover the extry vxpen<e nvelved in hanliing delinguent payrents.

4. 11 the toral of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or asseswnents or insurance premiums, as the case may be. such excess, if the
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loan is current, at the opticn of the Mortgazor, shall be credited on subsequent payments to b2 made by the Hertgagor, or
refunded to the blortgagor. If, however, the monthly payments made by the Minrtgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mottgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. I at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the providens of the note secured hereby. full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisons of {a) of paragraph 2 hereof which the Mortgagee has not btecome oblijated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. i there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the propeity is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as 3 credit 213inst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

1. Fhat he will pay all taxes. assessments, water rates. and other governTental or municipal charges, fines,
or impositions. for which provisicn has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptiv deliver the official receipts therefor to the Mostgegee. I the Mortgager {ails
to make any payments provided for in this section or any other payments for taxes. assessments, o1 the like. the
Mortgagee may pay the saze. and all sums so paidshall bear interest at the rate set farthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

- - - - - . - i-
5. That he will keep the prerises ia as good order sad condition as they are now and will not commit or per-
mit any waste thereof, reascnsble wear and tear excepted. F
6. That ke will keep the improvements now existing or hereafter crected on the mongaged property insured as E
trav he reguicod frem time te ticae by the Mantoncan cuningt logg by fire oad other hezerds, cazualtios and caatin E

gencies in such amounts and for such periods ss may be required by the Mongagee ond will pay promptly, when
due, any premiums on such insurance provisien for pavrment of which has not been mude LRereinbefore. All iasur-
ance shall be curried in companies approved by the Mortgagee and the policies and renewals thereof shall be held

by the Morntgagee and huve attached thereto loss pavable clauses in favor of and in form acceptable to the Mort- :
gagee. In event of loss Mortgagor will give imrediate notice by mail to the Mortgagee. who may make proof of

toss if not made proxptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such less directly to the Mortgagee instead of to the Mortpagor and Mongagee jointly, and the
insutance prtecds, o eny pait theieof, may be applicd by the Mortgagee ot its optien either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property damuged. In event of foreclosure of
this mortgage of other transfer of title to the Mostgaged property in extinguishment of the indebtedness secured
kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heieby assigns all the reats, issues. ang profits of the mortgaged premises froe: and after sny de-

fault hereunder, and should legal proceedings be instituted putsuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats. issues, and profits, who, after deducting alicharges and

expenses atteading such proceedings and the execution of his trust as receiver. shall apply the residue of the

rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of ezinent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amcunt of
indebtedness upon this mortgage, and the note sccured hereby remaining unpaid, are hercby assigned by the Mortgago:
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- i
I_ cuted heteby, whether due or not. ¢
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