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TO HAVE AND TO HOLD all and singu'ar the Propetty unto Ror13agee and 116 TLi0eistre O nis s o Mosigagen
forever '

MORTGAGOR covenants that Morigagor is laatully seized of the Property in tee s.mple abso'gte, 1at Wortgagor ras
good right and is lawfully authorized 10 sell, convey of encumber the same. and that the Property is free and Cleat of an
encumbrances except as expressly prov:ded herein Mortgagor further covenarts to warrant and forever delend alt and
singu'ar the Propetly unto Mortgagee and the successors or ass:gns of Mortgagee from and agarst Morigagor and atl
persons whomsoever lasfully claming the same of any parl thereo!

PROVIDED ALWAYS. nevertheless. and it is the true intent and meaning of Mortgagor and Mortgagee, that o Kort-
gagor pays of causes to be paid to Morigagee the debt secured heireby. the estate rereby granted sha'l cease, cetermine and
be ulterly nuil and void. otherw:se said estate shall remain in full force and eflect

eg IS AGREED that Mortgagor shall be entit'ed to ho'd and enjoy the Properly until a Defautt as herenn delined has
occurred.

MORTGAGOR further covenants and agrees wilth Mortgagee as follows

1. Assignment of Renls and Protits. As further security for 2!l sums secured by this Mortgage, Morlgagor assigas
1o Morigagee ali rents and profits arising from the Property, provided, however, that so long as no Default as hereonafter
delined has occurred, Morigagor shall be entitied to cot'ect and retain all such rents and profits as the sole property o! Mort-
gagor without accounting to Mortgagee therelor.

2. Malntenance. Mortgagor will maintain the Property in good condition and repa:s and will neither permit nor atlow
vraste thereol. Mortgagor will prompltly repair or restore any portion of the Propetty which is damaged of destroyed by any
cause whatsoever and will promptly pay when due ak costs and expenses of such repair or restcration Mortgager will not
remove of demotish any improvement of fixture which is now or hereafter part of the Property and will cut no timber on the

Property without the express written consent of Mortgagee. Mortgagee sha!l be entitled to specific performance of the
provisions of this paragraph

3. Insurance. Mortgagor will keep ali improvements and hixtures which are now of hereafter part of the Property
insured by such company or companies as Morligagee may reasonably approve for the tull insurable va'ue thereol against all
risks including. if coverage is available, Hiood and earthquake. Such insurance will be payabte to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause ofr such other form of morigagee clause
as rmay be required by the Mortgagee and will not be cancelable by either the insurer of the insured without at teast ten (10)
days prior writlen notice to Mortgagee Morlgagor hereby assigns 10 Mortgagee the tight 10 collect and receive any indemmity
payment otherwise owed to Morigagor upon any policy of insurarce Insunng any portion of the Property, regardiess of
whether Mortgagee is named in such poficy as a person enht'ed 1o cot'ect upon the same. Any indemmity payment received
by Mortgagee from any such policy of insurance may, at the option of Morigagee, (1)) be appt:ed by Morigagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determne or (1) be applied in a manner determined by
Morigagee to the replacement, repair or restoration of the pottion of the Property damaged or destroyed of (v) be released to
Mortgagor upon such cond:tions as Morigagee may determine or (1v) b2 used {or any combination of the {oregoing purposes.
No portion of any indemmity payment which is apped to rep'acement. repa:r of restoration of any portion ot the Property of
which is released 1o Morlgagor shali be deemed a payment 3gainst any sums secured by this Mortgage. Morigagor will keep
the Property conlinucusly insured as herein required and wall d2iver to Morigagee the criginal of each policy of insurance
required hereby. Morlgagor will pay each premium coming due 0N any such policy of insurance and will deliver 1o Mortgagee
proof of such payment at teast ten (10) days pr:of to the date such prem-um wou'd become gverdue or detinguent. Upon the
exp:ratron of termnation of any such policy of insurance. Mortgazor vl furrish to Mortgagee at 'east ten {(10) days prior to
such expiration or termination the orig'nal of a renewal or replacement policy of insurarce meeting the requirements hereof.
it Mortgagor fails 1o insure the Property as herein required, Mortgagee may atier gving ten (10) days written notice to Mort-
gagor so insure the Property in the name of Moitgagor of in the name of Mgrigagee or both, and the premiums for any such
insurance obta:ned by Morigagee sha'l be the cbligation of Mortgagor. Upon foreciosure of this Mortgage, aYl rioht, title and
interest of Morigagor in and to any pot:icy ¢f insurance upon the Property which is in the custody of Mortgagee, including the
right to unearned prem.ums. shall vest in the purchaser of the Property at toreciosure. and Mortgagor hereby appoints Morl-
gagee as the altorney in facl of Mortgagor 1o ass:gn ail right. ti'e and nierest of Mcrtgagor in and to any such policy of
insurance to such purchaser. This appo-ntment s coup'ed with an interest and sha'i te irrevocable

4. Taxes and Assessmenls. Morigagor wiil pay 2l taxes assessments and otrer charges which constitute or are
secured by a ben upon the Froperty which is superior to tre [en ¢f thss Morlgage and wi'i detiver 1o Mortgagee proof of
payment of the same not less ttan ten (10) days prior 1o tre date the same pecorres datinquent. provided, bosever. that
Mortgagor shall be entitled by approprate proceed ngs 1o conlest tre amount o7 vaid ty of such tax. assessment of charge
so long as the cotecl:on of the same Dy foreciosure of tre ten upen t7e Pregerty s stayed duting the pendency of such
proceed ngs and Morigagor deposis with the authornty to wh ch sucn fax. assessment ¢r charge 15 payab'e or with Mortgagee
appropriale security for payment of tre same, {ogether vith any app-table nleres: and penait.es. shou'd the same be
determred due and owing

5. Expendilures by Morlgagee. i! Morlgasss fasis 10 make payment fof resioranon o 1epait of the Property, for
insurance premiums of 10f tares, assessments ¢ oiher charges as reguired in th's Mertgage. Mostgagee may, bul shall not
be cbhgated to. pay lof the same, and any such paymen! by Mortgagee o te secured by this Morigage and have the same
rank and prionty as the principal deb! secured hereby and bear inleres! freem the date of payment at the legal rate. Payments
made 'or 1axes by Mortgagee shall be a first ten on the Progerty to tre ealent of the taxes SO paid with interest from the date
of payment, regard’ess of the rank and prionty of this Morigage Morigagor shati pay fo Morigagee in cash on demand an
amount equal to any payment made by Morigagee pursuan! 10 th.s paragraph p'us terest thereon as herein provided

6. Condemnalion. Mottgagee shail be entt’ed 10 be made a party '0 and o0 particpale in any proceed:ng. whether
formal of informal, for condermnation or acqy-s:hon pursuant 1o [CcAet o7 em rent doma:n of any poTtien of the Property. Most-
gago! hereby ass:grs to Mortgagee the right to colect a~d rece ve any payment ¢ award to wh ch Mortgagor wou'd ofrer-
wise be entitied by reason ¢! condemnation Of acquish:0n pursuan! 1o poser of emirent goman of any port:on of the Prcper-
y. ARy SuCh payment of axard rece.ved by Morigages friay, al i (ol i of Mongages, (Yoo appliod by Mortgagee o
payment of any sums secured by !r:s Mortgage in such crder as stocigagee may determire of (i) be appled in a marnnet
determ:ned by Mortgagee to lhe reptacement of the porton of the Progerly taken and 10 the repair Of restoration of the
temaining portion of the Property of {i1) be re'eased 10 Morigagor Lpon such cond-tons as Mortgagee may deleim-ne or (iv)
be used for any comb nation of the (oregoing purposes. No portien of an indemnity paymen! wh.ch is appted to reptacement,
repair or restoral:on of any porlion 6! the Property or which s re'eased 10 piorigagar shati be deemed a payment againsl any
sums secured by this Mortgase.

7. Transfer. At the 00tion of the Mortgagee. the indebledress secured by this Morlgage srall becorme due and
payable if. wilhou! the writlen consent of the Morigagee. the Morigagor shati convey anay the merigaged prem:ses. or il the
tite shall become vested in any olther person in any manrer whalscever other than by gealh o! the Wortgagor 1lis urder-
slood and agreed that in cons deraton tor the consent cf the Morigagee to any transfer of title to the morigaged prem:ses,
the Mortgagee at ils optich may charge a loan transter fee and'or reguire changes in the rate of interest, term of loan.
monihly payments of principal and in‘erest and other terms and cord:tions of this Mortgage and'or the Note secured hereby.

8. Defaull. The occurrence of any of the fotiowing avents sha'l be deemed a Defauit under this Roiigage.

{a) failure of Morigager 10 pay any instaliment of giincipal or interest uoon 1+e Note or Notes hereby secured when
due:

(o) failure of Mortgagor to pay any other sum secured by fhis Morigage when due.

(c) faiture of Morigagor 10 observe or parform any covenant or agreement set torth in this Mortgage or tn any lcan
agreement entered into between the Mortgagor and Mortgagee with respect to the indebledress hereby secured
within ten (10) days foliowing the giving of notice by Motlgagee 10 sottgagor to chserve or perlorm the same. of

id) ad;udication of Mortgagor as bankrupl. wrillen admission by Morigagor cf an inabihly to pay the cebls of Mort-
gagor as they mature, assignment of the assets of Mortgagor tor the benelit of creditors. reguest ot peliton by
Mortgagor for the appointment of a receiver. trustee or conservalor o! tre assets of Mortgagor or for
reorganization of hguidation of Morlgagor. of acguiescence by Morigagor to any such reguest o7 peilion made by
another person
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