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2. That, together with, and ia addition to, the roathly payrents of principal wnd interest ponoble under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of exch month until the suid note
is fully paid, the following sums:

fa) An arount sufficient 1o peovide the holder Rorcof with funds to pay the next TLOITE AP INALTEN: e proTous
rent aad the notée secured hereby are insured. or a monthly charge {in diea ¢f a4 - ripaye in
keld by the Secretary of Housing and Urban Bevelojment, as folluas:

oaf thaes anstre-

saranve presgem)oaf they are

(D If 2nd 55 tong as said note of cven date and this instrerent are insuared of are rensured urder the pronisions of the

Natizaal Housing Act, an amount sufficient 10 accualate in the hands of the holder wne (1) month prior to its due
date the annual mirtgage insurance premium, 1a order to provide stuch holder with funds to pay such premium to the

Sciretary of Housing and Urban Development pursuant to the National Hoosing Act, a5 asrnended, andapplicable
Reypulations thereunder; or

(D) If and so L.ag as said note of even date and this insteo~ent a1 held by the Scorctary of Hunsing wnd  Urban De-
velopment, a monthly charge {in licu of a mortpage insurance gremium) which shall te in-an amount €agi2l to vne-

twellth (1712} of wne-hall (1) per centum of the averege cutstanding balence due a the note comruted arthout taking
into account delinguencies of prepayr.ents,

(L7 A sum equatl 1o the geound rents, if any. next due, plus the precmiums that w11 next become due and payable cn palicies
of Nire 2ad cther hazard insurance cosering the mortgaged property, plus taxes and assessments next due on the —ortpaped
propesty (all 3s estirated by the Mortgagee) less all sumrs already paid therefor divsded by the nuvter of months toclapse
tefore - ne (1Y month prior to the Jdate aken such pround rents, premasns, taves, and sssessments will Lecome delinguent,
such »i7ms to be held by Mostpagee ia trust to pay raid ground rents, premiaams, taves, ond special assessmonis; and

fc) ALl payrents mentizndd in the twos preceding zobsections of this paragtaph ard all pasrments to e made under the note
secured hereby shall be added together and the aggrepate amount theresf shall be paid by the Mortpagsr each menth in a

single paycent to be apgplied by the Murtyagee to the followning items in the wrder sct forth:

{I) preraus charges under the contract <of insurance with the Secretary of H:using and Urtan Deselopoent, or moathly
charge (in ey of rortgagze insurence gwemium). as the case ray be;
{I1} taxes, speceal assess—onts, fire and other hazard insurance premiums;

1} interest on the nate svcured hereby; and

V) arsrtezation of the principal of said note.

Any deficiency in the amcunt of any such sgvrevate monthly payrent. shall, unless made pod by the Mortpagor prior to

the due date of the next such payment, constitute an event of default uader this mortgage. The Mornpagee may collect a

fflate charge’ not to exceed TourCents (4¢) {or each dallar i(§1) of each pay—ent rmose than Niftcen (15) Jdays i1 arrcars to

cover the extra eapense invslived in kandling delingient pay—ents.

5. 11 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assesuments or insurance premiums, as the case may be, such excess, if the
loan is current, at the opticn of the Liortgagor. shall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiums. when the saime shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when pzyment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Llortgagee, in
zccordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgazee has not become oblizated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumaulated under the provisions of (b) of paragraph
2 herecf. If there <hall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise aoquired after default. the Mcrtgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otheswise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secuied hereby, and shall properly adjust any payments which shall have been made under () of paragraph 2.

1. That he will pay all taxes. assesscents. water rates, and other governzental or municipal charges, fines,
ot impositions, for which provision has not been rmade hereinbefore, ond in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
to make any payments provided for in this section or any otker paymeats for taxes, assessments, or the like. the
Morigagee may pay the same, and all sums so piid shall bear intetest at the rate set forthinthe note secured kereby
from the date of such sdvance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and coadition &5 they are now and will not commit ¢r per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the irprovements now existing or hereafter erected on the merntgaged property insured as
may be tequired from time 1o tire by the Mortgagee against loss by fire and otker hazards, casuaities and contin-
gencies 1n such armounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made Lereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in faver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance compaay conceined is hereby authorized and directed
to make paymeat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance precceds, o any part thereof, mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propersty in extinguishment of the indebtedaess secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the morngaged premises from and alter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receivet appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits. toward the payment of the debt secured hereby.

§. That if the preaises, ot any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:aining unpaid, are hereby assigned by the Mortgagor

to the Mostgagee and shall be paid forthwith to the Morigagee to be applied by it on accouat of the indebtedness se-
cured kereby, whether due or not.
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