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9. Remedies. Upon the occurrence of a Defaull as here.rabcae del rad Wortgagae may a thoul rotce 1o WMot
gagor. declare all surmns secured by 1ris Morigage immed ately due and payab'e and may Cemmerda £rotecd #3510 €0 el
such sums, foreclose this Motlgage and selt the Preperty At tha forec osure Mortgagee sha'ipe ert:t'ed to b a~d 10 (it
chase the Property and shall be enlitled to apply the debl secured hereby or any port on thered!, in payment for the Property
The remed es provided to Morigagee in this paragraph shali be in 3733.ton to and not in i eu of any oihaer nghts and rerred.es
p:ov.ided in this Mortgage or by faw, alt of which rights and réemed e5 may be eserc:eed by Morigagee smutanelusly of
conseculively in any order wilhoul beng deemed to have waived any nght of remedy previously O n01 yel exerci.sed

10. Appointment of Recelver. Upon the occurrence of a Detaait as here nabove defined Morigagee shall be entitied
to the appoiniment of a receiver 1o enter Lpon and take and maintan tu't contiol of the Property in grder to perform alt acls
rnecessary and approptiate fof the operation and maintenance thereo! includ.ng. but not fmited to, the erecul.on. canceliaton
or mod:f:cation of teases, the making of repairs 1o the Property and the execul:on of letm.nal:on of contracts prov.drg for the
management or maintenance of the Property, all on such terms as are deemed best to protect the secunty of this Mortgage.
Tre receiver shall be entitled 10 receive a reasonable tee for 50 managing the Property Al rents cotlected pursuant 1o this
paragraph shall be applied tirst to the costs of taking control of and managing the Property and ccliecting the rents, includ ng
but not limited to, attorney’s 1ees, receiver’s fees, premiums on recever’'s bonds, costs of repairs 10 the Property, premiums
in insurance policies, laxes. assessments and olher charges on thae Properly, and the costs of d-scharg g any obligation or
fiability of Mortgagor as fessor of lanaiord of the Property and then 1o the sums secured by this Mortgage. Mortgagee or the
receiver shall have access 10 the books and records used in the operation and malntenance of the Property and shall be
lab'e to account only for those rents actually received. Mortgagee sha!l not be l:able 1o Mortgagor, anyone cia:ming under of
through Mortgagor, of anyone having an interest in tne Property by reason of anything done or left undone by Mortgagor
under this paragraph. If the rents of the Property are not sufficient 10 meet the costs of 1aking contro! of and managing the
Property and collecting the rents, Motlgagee, at its sole option, may advance moneys o maet the cos's Any tunds expended
by Mortgagee for such purposes shall become indebtecness of Mortgagor to Mortgagee secured by this Mortgage. Unless
Mortgagee ar«d Mortgagor agree in writing to other terms of payment, such amounts shall be payatie upon rotice from Mort-
gagee to Morlgagor requesting payment thereo! and sha'l bear interest from the date of dsbursement at the rate stated in the
No'e unless payment of interest al such rate wou'ld be contrary 10 applicable law, in which event such amounts shali bear
interest at the highest rate which may be col'ected from Mortgagor under applicable faw The entering upon and taking and
mainta:ning of control of the Property by Mortgagee of the receiver and the applicalion of rents as providad herein shall not
cufe or waive any default hereunder or invalidate any otter right or remedy of Korigagee Fereunder.

11. Walver by Motlgagee. Mortgagee may, in the sole discretion of Mortgagee, from time to time waive or torbear
from enforcing any provision of this Mortgage. and no such waiver or forbearance sha't be deemed a waiver by Morigagee of
any other right of remedy provided herein of by law or be deemed a waiver of the night at any later tme to enferce strictiy a'l
provisions of this Mortgage and to exercise any and all remed es provided herein and by faw

12. Walver by Mortgagor. Morigagor understands that upon defaull hereunder, among other remedies sel cul heiein
and in the above referenced Promissory Note, the Morlgagee may !foreciose upon the mortgaged premises and ask for a
deficiency judgment pursuant o Secticn 29-3-660. Scuth Caro'na Cod2 of Laws (1976) Morigagor hereby espressly waives
ard relinquishes any appraisal rights which Morigagor may bave under Section 29-3-687 through Section 29-3-760. South
Carglina Code of Lawas (1976) as amended and undarstands and agrees that a defic’ency judgment. if pursued by Mortgagor,
shali be determinied by the highest price bid at the jud cial sa'e of the proparly.

13. Notices. Any notice given by either parly herelo to the otrer party shall be in writing and sha'l be signed by the
parly giving nolice. Any notice or other document to be delivered to ether party herelo by the other party shall be deemed
delivered if mailed postage prepaid to the party to whom directed al the latest address of such party krnown 10 the party
send.ng the same. This paragraph shali not be deemed to proh.bit any oirer manner of detivenng a notice or other document.

14, Miscellaneous.

(a) Itis understood and agreed that all indeblednriess of Mortgagor 1o Morlgagee at any lime hereafter existing
resuiting from advances and readvances heretolore, now or Pereafter made by Mortgagee 1o Mortgagor, regard
less of whether such advances and readvances are made at the option of the Mortgagee, or otherwise, wil be
secured Dy this instrument up to the maumum princ-pal amount hereinabove set forlh plus interest thereon, court
cosis and attorneys fees until ali of sa'd indebtedress fnas been satistied in fuli

{b! The agreements herein shail inure to the benel:t of Mortgagee. its successors and assigns. and any SUCCessor of
assign of Mortgagee may make advances hereurder. and all advances and all oiher indebtedness of Mortgagor to
such successor of assign shall be secured hereby.

(c) Whenever in this Mortgage one of the paities hereto is rawed or reterred 10, the hers. legal representatives.
successors and assigns of such parties shall be included and a'l covenants and asreements contaired in this
Mortgage by or on beha'lf of the Mortgagor of by 0r on behalf of the Mortgagee sha't bind and inure 1o the benefn
of their representatives. heirs, successors and ass:gns. whether so espressed or not.

(d) The headings of the sections, paragraphs and subd-visions of this Mosigage are for the convenience of reference
only, ate rot 10 be considered a part hereof ard shall nol Emt or otherwise atffect any of the terms hereol.

(e) If fulliiment of any provision hereol or any lransaction related Fereto or 1o the Note. at the time performance of
such provisions shall be due, shall involve transcend ng the himit of validily prescribed by law, then ipso faclo, the

ligation to be fulfilled shall be reduced o the Ll of such valid-dy; and if such clause or provision herein

contained operates or wouid prospectively cperate 1o invatidate this Mortgage, in whole of in part, then such
clause ot ptovision only shali be he'd for naughi. as thcugh not herein contained. and the remainder of this
Mortgage shall remain operative and in full force and effect.

{f) This Mortgage sha!l ba construed and enforced in accordance with the laws of South Carolina.

IN WITNESS WHEREOF. Mortgagor has executed this Mortgage urder seal the day and year first above wrilien.

{SEAL)

(SEAL)

(SEALY

i okin : . B I e Lo L e SR Y NEUE, TR, L Sttt

PR

eameprr——"

H
[P————— e Worirss oWy




