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in accerdence mith Boasower's and Lender's weitten sgraanent of epplicable L. Broroawee Ball poy the zmount of 3l 1 stesec in
surance promiums in the mannog provided under paragraph 2 here £

Any amevats disburad by Lender purneant 1w this peravtaph T owith dnreress thereon, shall bevome sddin rad indibacdncas
oF Borronir secured by this Moprgage, Unless Boaroner and Eerder agmee b ctber terms of poynnnt, such snounte Gl be paatlh '
vpen notice from Lender 1o Burrower requeting payment therad, and shall bear interest fr.m the date of disburanine 3t the race
paysble frem time to time on cuttanding principa] ender the Nete unless pament of interest at such rae would e contany 1
applicable Liw, in which event such amounts shall bear interest at the highest raste permisible under applficatle Liw. Netking aon- .l
tained in this peragraph 7 shall require Lender 10 incur any earence «f ake any 2¢ti-n hercunder.

8. InspEcmon. Lender may muke «r cause 1o te made recwmble entries vpen and ingpedtions of the Propeny, providad

that Lender shall give Bomomer natice price 10 any such inspecticn gpetifying reavnible cause therefor relited 1 Lender’s intorea ]
in the Prepenty. i ;

9. Covpesmxamion. The proceeds of any award or chaim for dimages, direct or o nsequential, in ¢ nnecticn with anyv con-

! :
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demnation <1 ciher taing of the Property, or part thered, or for comeyince in bieu of cendemnitinn, are hereby assigned and shall : ’31;
be paid to Lender, _ { P
In the event of 2 tcta] taking of the Property, the pracecds shall be appliad 1o the sums secured by this Morgage, with the (AN ] S

txcess, if any, paid to Borrower. In the event of a partia] uking of the Property, unless Borromer and Lender ctherwise agree in l -
writing, there shall be applied to the sums secured by this Mengage such proportion of the proceads as is equal o tha .
which the amunt of the sums secured by this Mortgage immediately prior to the date of tking bears 1o the fair marker valve of the : ra ”%};;‘é
Property immediately prior to the date of taking, with the halarce of the proveeds poid to Bosrower. ' -

If the Propesty is abandoned by Borrower, or if, after nctice by Lender to Borrower that the condemncr cffers to male an
awzrd or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized 10 collect and apply the proceeds, at Lender’s option, either 1o restoraticn or repait of the Propeity or to the sums . .
recured by this Mortgage. ' :

Unless Lender and Borrower otherwise agree in writing. 2ny such application of peecceds to principal shall nt extend or
restpene the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof o1 change the anvunt of such installrente.

10. Borrowrr Nor Rereasen. Extension of the time for payment or mdificati-n of amestization of the sums secured by
this Mcrigage granted by Lender 1o any successer in interest of Borrower shall net cperate to releate, in any manner, the liability of :;
the criginal Borrower and Burower's successors in interest.  Lender shalt nt be required 13 commence proceedings against such suc- _

cossor of refuse to extend time for payment or ctherwice modifs amartization of the sums secured ty this Morrgage by reason of any
demand made by the original Borrower and Borrower's success rs in interest.
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I1. Foreeamance py Linper Nov A4 Wanen. Any folearance by Lender in exercising any tight ot remedy hereunder, o
<t cthernise affcrded by applicable Law, shall not be 2 waiver of or preclude the exercise of any such right or remeds. The procure-

ment of insurance or the payment of taxes o cther liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the muturity of the indebtedpess secured by this Mortgage.

12. Remeoies Cussuramive. Al remedies prosided in this Mongage are distinct and cumubative to any cther right cr remedy
urder this Mortgage or aflorded by law or equity, and may be exercised concurrently, independently of successively.

13. Successors axp Assicxs Bousp; Joint avp Severar Luasitrmy; Carrioxs. The covenints and agreements her¢in con-
tained shall bind, and the rights hereunder hall inure 1o, the respective cuccessors and assigns of Lender and Borrower, sublect 12
the provisions of paragraph 17 hereof. All covenants and agreements of Bomrower <hall be joint and severa). The captions ard kead-
ings of the paragraphs of this Mortgage are for cunvenience ¢nly and are not to be used to interpret o1 define the provisions herecf.

14. Novice. Except for 2ny notice required under applicable law to be given in ancther manner, (a) any nctice to Borrawer
provided for in this Mongage shall be given by mailing such nctice by certified mail 2ddressed to Berrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided Lerein, 2nd (b) any notice to Lender thall be given
by ceriified mail, return receipt requested, to Lender's address stated herein or to such ciher address 2s Lender may dJdesignate by

notke 10 Borrower as provided herein. Any nctice pravided for in this Meontgage shall be cecmed to have been giren to Borrower
cr Lender when given in the manner designated herein.

i5. Uxyroam Mosrcace; Governing Law; Severweinry. This form of meatgage combines unifeem covenants for naticnal
use and non-uniform covenants with limited variations by jurisdicten to constitute a uniform security instrument covering real
property. This Merigage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mertgage er the Note conflicts with applicable haw, such conflict shall not 2ffect other provisions of this

Mortgage or the Nete which can be given effect without the conflicting provision, and to this end the provisions of the Mongige
and the Note are declared 1o be severable.

16. Boarowen's Cory. Borrower chall be furnisted a confarmed copy of the Nete and of this Morigage at the time of
cxecution or after recordation hereof.

17. Transrer oF TuE Prorerty; Assustemion. If all or any part of the Property or 2n interest therein is ©!d cr transferred
by Borrower without Lender’s prior written consent, excluding {2) the creation of 2 lien or encumbrance sulwedinate 1o this
Meortgage, (b) the creation of a purchase money security interest fur household appliances, () a trander by devite, descent o by
operatien of law upon the death ¢f a joint tenant or (d) the grant of any leasehold interest of three years or less not centaining
an option 1o purchase, Lender may, at Lender's option, declare all the sums secured by this Mcrtgage to be immediately due and
payable. Lender shall have waived such opiicn to accelerate if, pricr to the ae or transfer, Lender and the perscn to whom the
Propesty is to be sold ot transferred reach agreement in writing that the credit of such persen s satisfactory to Lender and that the
interest pavable on the sums secured by this Mongage shall te 2t such rate as Lender shall request. If Lender has waived the
«ption to accelerate pravided in this paragraph 17, and if Borrower's successor in interest has executed 2 written assumption  agree-
ment accepted in writing by Lender, Lender <hall release Berrower from all obligations under this Mortgage 2nd the Nete.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of zcceleration in accordance with para-

eraph 14 hereof. Such nctice thall provide a period of pot less than 30 days from the date the notice is mailed within which -
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perind, Lender may, R
without further notice or demand on Borrewer, invoke any remedics permitted by paragraph 18 herecf.

Nox-Uxirorm Covexaxys. Berzower and Lender further covenant and agree as foflows: . :

18, Accereramion; Remepies. Excert as provided in paragraph 17 kereof, upon Borrcwer's breach of any covenint cr egrec-
ment of Borrower in this Mortgage. including the covenants to pay when due ary sums secured by this Morigage, Lender pricr to
acceleration shall mail notice to Borrower as grovided in paragraph 14 hereof specifyivg: (1) the brezch; (2) the ccticn reguired 19
cure such breach; {3) a date, not less than 30 days from the date the notice is wuiled 10 Berrower, by which such breceh riast be
cured; cnd (4) thet failure to cure such breach on or before the date specifed in the notice may resull in acceleration of the surts s
cured by this Mortgage, foreclosure by judicial procecding and sile of the Pregerty. The notice skell furtler inforrs Berouer of the
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right to reinstate after acceleration and the right to assert in the foreclosure proceeding the rom-existerce of a default or any otker w

Iefense of Burrower to occeleration and foreclosure. If the Eresch is nct cured cn or before the date specifed in the notice, Lender é

it Lender's option may declere cll of the sums secured by this Mertgage b Fe immedistely due and pavaMe without furtker demand J :

and may foreclose this Mortgage by julicul proceeding. Lender skall be entitled to collect in such proccelding all exyenses of forc- L )

closure, including. but not limited 1o, reascnable aticrrey’s fees, and costs of documentay eiidence, aberacts and title reports, all of which g

shall be additional sums secured by this Merigage. ‘ < )

19. Borrowrr's Ricnr 10 REinstate. Netwithutanding Lender’s aceclenaticn of the sums secured by this Morigage. Bae- - == {F‘Eﬂ
rower shall have the right 1o have any praccedings bezun by Lender to enferce this Mongage discontineed 2t any time privr 1o : )
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