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9. Remedias. Upcn tro occutierce of a Detacit 3¢ bore nald.e Jdot rad B oy s cEoat e Lt oE i W
33G0r, 0ecare al Sums secutéd by 1S Morigage vrad ately Gue and payar'e a3 trEy L0 eI LIOLead 35 1D €L et
such sums, foreciose this Mongase and seil the Pregetly Attra fored csure Morgagse v aite entred oo dand to pu-
chase the Property and shall be entil’ed to apply the debt secured Ferely, o any pCri on trovect o paxyrent {0 tre Property
Tre remed s pron ced to Mortgagee in th-s paragraph shali pe in a2d.ton o a~d not inifeu of any oirer rghis and rered &5
orow.Ced in this Mortgage of by law. a'l of ntuch 1ights and remed es Mmay 02 ererc:sed by MCr1g3gee 7w 1a720ysly of
consecutvely in any or0er withoul be ng deemed 1o have wasved any (:gh! of rémedy prev.ously of rot yet ererc:sed

10. Appointment of Receiver. Upon the occutrence ot a Delau't as rere nalbeve delired Mortgagee shall pe entitied
to the appointment of a receiver 10 enter upon and taxe and mainta n fu't control of tre Pregerty in order to paricrm all acts
recessary and appropriate for the ogeration and mantenance thereo! :nc’ud ng, tut 1ot tmited 1o, he esecul.on. cancelancn
of mod:tication of leases, the makung of repairs to the Property and the eseculion Of termination of contracts prov.d ng tor the
management or maintenance of the Property, all on such terms as are deemad best 10 protect the secunly of tn-s Mortgage
The receiver shall be entitied to rece.ve a reasonable fee for so manag ng the Property Al renls coi'ected putsuant 1o this
patagraph shail be appiied first to the costs of taking control ot and ranaging the Property and collecting the rents, inciud.ng.
but not limited to, atlorney’s fees. rece.wer’s fees, premiums on receiver’'s bonds, costs of repairs to the Preperly, premiums
in insurance poticies. taxes, assessments and other charges on the Properly, and the costs of dscharging any cbl.gat:on or
labitity of Morigagor as tessor of langdiord of the Property and then to the sums secured by this Mortgage. Morigagee or the
receiver shall have access 1o the bocks and records used in the operation and ma:ntenance ¢of the Property and shall be
t:ab'e 10 account only for those rents actually received Morigagee shall nol be fiable to Morigagor, anyone claming under of
through Morlgagor. or anyone having an interest in the Property by reason of anything done of elt undone by Mortgagor
under this paragraph [f the rents ol the Property are not sufficient 1o meet the €os's of 1aking control of and managing the
Pioperty and collecting the rents, Morigagee, at its so'e oplion, may advance moneys 10 meel the Coslis. Any funds expended
by Morlgagee for such purposes sha!l become indebtegness of Mortgagor to Mortgagee secured by this Mortgage. Uniess
Mortgagee ard Mortgagor agree in wniting to other terms of payment, such amounts sha'l be payab'e upon notice from #ort-
gagee to Mortgagor requesting payment thereof and shall bear interest from the date o! d-sbursement at the rate stated in the
Note unless payment of interest at such rate would be contrary 1o apph:icable faw. in which event such amounts shall bear
interest at the highest rate which may be colected from Morlgagor under applicable taw. The entening upon and taking and
maintaining of control of the Property by Mortgagee or the rece.ver and the app'icaton of rents as provided herein shatl not
cure of waive any default hereurder of invalidate any other right ¢r remedy of Mortgagee hereunder.

11. Waiver by Mottgagee. Mortgagee may, in the sole d'sceelion of Mortgagee. :om time to time waive or forbear
from enforcing any provision of this Mortgage, and no such wawver or forbearance shall te deerned a waiver by Mortgagee of
any other right of remedy provided Rerein of by faw or be deemed a wawver of tre right at any laler tme to erforce strictly a'
provisions of this Mortgage and 10 exercise any and ali remed es provided herein and by faw.

12. Walver by Mortgagor. Mortgagor understands that Lpcn cdefault hereuncer. among other remedes set out herein
and in the above refererced Promissory Note, the Morigagee may foreclose upon the mortgaged premises and ask fer a
caliciency judgment pursuant 10 Section 23-3-€60. Scuth Carol:ra Code of Laws (1976) Morlgagor hereby expressly wawes
and relinguishes any appra.sal nghts which Motrtgagor may have unger Section 29-3-680 through Section 29-3-760, South
Caroiina Code of Laws (1976) as amenced and understands and agrees that a deliciency judgment. if pursued by Morigagor.
shall be determined by tre highest price bid at the jud.ca! sa'e of ire property.

13. Nollces. Any notice given by either party hereto to the other party sfa'l be in writing and shall be signed by the
party giving niotice. Any notice of other document 1o be delivered to either parly herelo by the other party shall be deemed
delivered if mai'ed postage prepa:d o the parly to whom directed al the lalest address of such parly known to the parly
sending the same. This paragraph shail not be deemed to protvbit any oines mranner of detivering 3 notice or other document.

14. Miscellanaous.

{a) Itis understood and agreed that ait indebtedness of Mortgagor 1o Morigagee at any Lime hereafter ex:sting
resu'ting from advances and readvances heretofore. now or hereafter made by Mortgagee to Mottgagor, regard-
1ess of whether such advances ard readvances ate mada al the cption of the Mortgagee, or otherwise, will be
secured by this inslrumen! up to the maximum princ.pa! amount kereinabeve sel forth ptus interest thereon, court
costs and attorreys fees until a'l of said indebledr.ess bas been satistied in fuil.

(b) The agreements herein sha'l inure to the benetit of Mortgagee, its successers and 2ssigns. and any SuCCessor of
assign of Mortgagee may make advances hereunder. and a'i advances and all other indebtedness of Mortgager to
such successor of assign shall be secured hereby.

{c) Wrenever in this Mortgage one ¢f 1he parties terelo s named of referred to, the heirs, legal representatives,
successors and assigns of such part:es shall be included and all covenants and agreements contained in this
Mortgage by or on behal! of tne Mortgagor or by or on behail ¢f the Mortgagee shall tind and inure 10 the benefit
of their representatives, heirs, successors and assigns. whetrer so expressed of not.

(d) Thre teadings of the sections, paragraphs and subdwvisions of tnis Morlgage are for the convenience of reference
only. are not to be cornsidered a part hereot and sha!l not imit or othervise altect any of the terms hereol.

{e) M fulliiment of any provision hereof or any transaclion related hereto or lo the Note, at the time performance of
such provisions sha'l be due. shall invoive transcend ng the limi of validity prescrived by taw, then ipso facto, the
cbligation to be fulfilled shall be reduced to tre fim1 of such vatidity: and if such clause or provision herein
contained operales or weu'd prospectively operate lo invalidate this Mortgage. in who'e or in parl. then such
clause or provision only sha!l be he!d for naught. as though not kerein contained. and the remainder of this
Mortgage sha¥ remain operative and in full force and eflect

(1) Tiis Morlgage sha'l b2 construed and enforced in accordance w.th the laws of South Caroiira.

IN WITNESS WHEREOF. Mortgagor has executed this Motlgage under seal the day and year first above wrilten.

Signed, sea'ed and
delivereg-mn th
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