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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

(@) An amount suffiicient to provide the holder kereof with funds to pay the next martgage 1Insurance premiun if this tnstru-
rent and the note secured hereby are insured, or a meoathly charge {in bivu of @ mortosge immsurence jromi
keld by the Secrctary of Housing and Urban Development, as follows:

umy o theyere

{I} If and so long as said note of even Jdate and this instrument are insured or sre reinsured ovnder the provisions of the
Nztiopnal Heusing Act, an amaunt sufficient to accumulate o the hands of the holder cne (1) month prizr to its due
date the onnual mortgage insurance premius, in onder to provide such hetder with fuads to pay suoh premium to the

Secretary of Hausing and Urban Developzoent pursuant to the Naticnal Housing Ady, as azended, andapplicable

Regulaticns thereunder, or

() If and so long as said nate of even date and this ifastrument are keld by the Secrvtary of Housing and  Urban De-
veloprment, a monthly charge (in liea of 3 mortgage insurance premium) which shall be an an

amount equal to an.e-
twelfth (1,82} of cne-hali {3:) per centum of the averege cutsranding balance due on the note computed aathout taking

1nto accouat dehnguencies or prepayrents,

rat will next beceme due and pavable en policies
of fire 2nd other nazard insurance covering the msrigaged property, plus taXxes and assess—ents next doe on the —oartgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the nuzbhir of months toelapse
tefcre -ne (1) ronth prics 10 the date when such ground rents, premivms, taxes, and assessments will become delinguent,
such sums to be held by Maortgagee in trust to pay said ground rents, premiums, taxes. and speqral assessments; and

fc ) All payrents —entivnsd in the two preceding subsedtions of this parzgraph and all pay—ents 19 be made under the note

secured kereby shall be added together and the ageregate amzuny thereof shall be paid by the Montgagor each menth in a
single puyrent to be applied by the Morigagee to the {ollowing items in the crder set [orth:
ih

premtum c_h.urg_i—s under the contract of insurance =aith the Secretary of Huusing and Urben Developzent. or t::-:n!hiy
charge {10 lrea of mortpgage insurance premium), as the case —ay be;

idl) taxes, special assessTents, fire @nd cther hazard insurance premiu~s;

{HE) intérest on the note secured kereby; and

(IV) amerstization of the peincrpal of said note.

Any deficiency in the amount of any such aggregale mor
trhe due date of the next such pay

Tas

¢ goud by the Martgagor prior to

ent, consTitule g The Marnrgagee may collect 2

flate charpe® not 1o vreeed vout cents(4¢) for cach dollar (31 of each a3
vover the eatra vapense wnvelved n Randisay delinguent payvments,

3. i1 ne total of payments made by tha Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance ptemiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall te credited on subsaquent payments to be made by the Mortgagor, or
tefunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not te sufficient 1o pay taxes and assessments and insurance premiums, when the same shali become du2 and payatle, then the
Mortgagor shall psy to the Mortgazee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender 10 the Morigagee, in
accordarce with the provisons of the note secured hereby, fuli payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indabtedrness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgageze has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. If there shall ke a default under any of the providons of this mortgage resulting in a public sale of the premises
covered herely, or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commerncement of such proceedirgs, or at the time the properiy is otherwise acguired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properiy adjust any payments which shall have been made under {a) of paragraph 2.

han fifteen 113) days 1n arrcars te

ot impositions, for which provision has not been made heremnbefere, and in default thereof the Mortgagee may pay
the same, and that he will proemptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, of the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe nete secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prerises in as good o:der and condition as they are now and will not commit er per-
mil any waste thereof, reasonable wear and tear excepted. '

6. That ke will keep the improvetents now existing ot hereafter erected on the morlgaged property insured as
may be requited from tire 1o tice by the Mortgagee sgainst loss by fire and other hazards, casvalties and contin-
gencies in such amocusnts and for such penods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums oa such insurance provision for payment of which has not been made kereinbefore.  All insur-
ance shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attacked theteto loss payable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by rail to the Morlgagee, aho may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance ptoc2eds, or any parl thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged propesly in extinguishment of the indebtedness secured
hercby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser cr grantee.

7. That ke hereby assigns all the rents, issues, ana piofits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and profits, toward the payment of the debt sccuted hereby.

8. That if the premises, ot any part thereof, be condemned under any power of eminent domain, or acquired fos
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, 2nd the note secuted hereby renaining unpaid, ate hereby assigned by the Mottgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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