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TO HAVE AND YO HOLD a't and singutar the Property unto Morigdgee and n2 sulassorns
torever.

s "a-naasme-u&

Cro3s3-gns of Wortgagee

[f9

MORTGAGOR covenants tnat Mortgagor is fawfully sezed of the Properly in tee simp'e dbsolute, tnat Mortgagor nas 3
goad right and is fawlully authorized 1o seli, convey Or encumber the same. and that the Property 1s tree and ciear of ail :
encumbrances excep! as expressly provided herein. Mortgagor further covenants to warrant and torever catend all and
singu'ar the Property unto Mortgagee and the successors 0f assigns of Mortgagee from and aga:nst Mortgagor and all
persons whomsoever lawlully claiming the same or any parl thereof

PROVIDED ALWAYS. nevertheless. and it is the true intent and meaning of Mortgagor and Mortgagee, that if Mort- .
gago! pays of causes 10 be paid to Mortgagee the deb! secured hereby, the estale hereby granted shali cease, determine and I

be uiterly nult and void, otherwise said eslate shatl remain in fuil force and elfect

IT IS AGREED 1hat Mortgagor shall be entitied to hotd and enjoy the Property untit a Defauit as nerewn defined has
occurred.
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MORTGAGOR furthier covenants and agrees with Mortgagee as follows: !

1. Assignmeni of Rents and Profits. As further secunty tor all sums secured by 1his Mortgage. Mo:tgagor assigns R
10 Moslgagee all rents and profits arising from the Property. provided. however, that s [ong as no Defauit as hereinafiter ; i"ié
detined has occurred, Morigagor shall be entitled to collect and retain ali such renis and profits as tre so'e progerty of Mort- - { §
gagor without accounting 1o Mostgagee theretor. ‘ _ sg P

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and wiil neither permit nor atlow { 5m(;
waste thereof. Mortgagor will prompliy repair or restore any portion of the P:operty which is damaged or destroyed by any ! e
cause whatscever and will promplly pay when due a'i cosis and expenses of such repair or restoration. Morigagor will not O

remove 01 demolish any improvemnent or hxture which is now or hereafter part of the Property and wil cut no imter on the X '
Preperly without the express written consent of Morigagee. Mortgagee shall be entited 1o specific performance of the ’ AR
provisions of his paragraph '

3. Insurance. Maorigagor wil keep all improvements and fodures which are now or rereafier part of the Properly
insured by such company of compan:es as Mortgagee may reasonably approve for the tull insurable value thereo! against all
nsks inciud ng, if coverage is avaiable. tiood and earthquake. Such insurance witl b2 payab'e to Mortgagee as the interest of
Morigagee may appear puisuant to the New York standard torm of morigagee clause of such other form of morlgagee clause
as may be requ'red by the Morigagee and will not be canceiable by either the insurer of the insured without al leasl ten (10)
days pn:or wnitlen notice 1o Morigazee Morigagor hereby assigns to Mortgagee the fight to cotlect and receive any indamnity
payment ottersise owed (¢ Morigagor upon any poticy of insurance insuring any portion of the Property, regardiess of
wiheiher Mortgagee 1s named 1n such policy as a person entitled to collect upon the same Any indemnity payment received
by Mortgagee lrom any such poiicy of insurance may, at tne option of Mortgagee, (1) be apptied by Mortgagee to payment cf
any sum secured by this Mortgage in such erder as Mortgagee may determine of (1) be appiied in 3 manner determined by
horigagee to the replacement, reparr Or resiorat:on ol the portion of the Property damaged or dastroyed or (1) be released to
Mortgagor upon such cond tions as Mortgagee may delerm ne of (:v) be used lor any comb raton of the foregong purpases.
No porton of any indemnity paymen! whrchis appied o replacemeni. repait of restorat:on of any portion of the Prooertty o
which is reteased to Morigagor shall be deemed a paymen! aga:nst any sums secured by this Morlgage. Mortgagor vill keep
the Property continuously insured as here.n reguired and wiil detiver 1o Mortgagee the onig nal of each policy of insurance
required hereby. Mortgagor will pay each premum coming due 07 any such poticy of insurance and will detiver 1o Mortgagee
proot of such payment at ieast ten (10) days prior to the dale such premium would become overdue or detinquent. Upon the
expiration or termination ¢f any such poticy of insurance. Mortgagor it furnish 1o Mortgagee at least ten (10) days prioi to
such esprration Of terminal:on the orig:nal of a renewal or replacement poicy o! insurance meeting the requirements hereof.
i Mortgagor fais 1o insure the Property as heren required, Worigagee may alter gving ten (10) days wntten notice o Hort-
gagor o tnsure the Property in the name of Mortgagor or i the name of Mortgagee or both, and the premiums for any such
insutance obtained by Mortgagee sha' be ihe obhgation of Mortgagor Upon foreciosure of this Mortgage. all right, title and
interest of Morlgagor in and 16 any poicy of insurance upon the Property whehisintre custody of Mortgagee, including the
tight {0 urearned premi.ums, skaii vestin the purchaser of the Property at foreciosure. and Mortgagor hereby appoints Mort-
gagee as the attorney «n fact of Morigagor to assign ail nght. tiie and interes! of Mortgagor in and to any such policy ot
insurance 1o such purchaser This appontment is couoled with an nterest and shall be irrewocable.

4. Taxes and Assessments. Morigagor veli pay 2 taxes. assessments ang otrer charges.which constitule or are
secured by a Len upon the Property which is supenor to the Fen ot this Wortgage and wall deliver to Morlgagee proof o
payment of the same not Tess than ten (10) days prior to tre date tre same tecomas celinquent: provided, however, that
Mortgagor sha'l be enttied by appropriate proceed ngs 10 contest e amcunt o va'dly of such tax, assessment or charge
solong as the col'ect:on ¢f the same by forec'osure of the hen upon the Property is stayed during the pendency of such
proceed.ngs and Mortgagor geposis wath the autholity to wh ch such tac assessment ¢r charge is payable or with Morlgagee
appropnate securdy 107 payment of tre samn2, logeirer witn any aprcab'e interas! and penait es, should the same be
determned due and owing

5. Expendilures by Morigagee. If Moitgagor fa's to make payment for re5107at:0n Gf repair of the Property, for
insurance prermums of fof lares, assessmants or ¢iher crarges as requ red (n this WMorigage. Mortgagee may, but shall not
be cthigated to, pay for the same. and any such payment by Wortgagee wit be secured by this Mortgage and have the same
rark and prionity as the pruncipal debt secured Fereby and bear interest from tre date of payment at the legal rate. Paymenis
made for taxes by Morigagee sha'i be a first ken on the Preperty to the extent of the taxes so pa:d with interest from the date
of paymen!, regardess of the rark and prionly of this Mortgage Mortgagor shall pay to Mortgagee in cash on demand an
amount equal to any payment made by Mortgagee pursuani to this paragraph plus interest thereon as herein provided.

6. Condemnation. Morigagee shall be entitied to be made a party 10 and to participale in any proceed:-ng. whether
tormal or informal, tor condemnalion of acqQusition pursuant 1o poser of eminent goman of any portion of the Property. Most-
gagor hereby assigns to Morigagee the right to cotiect and rece:ve any payment or award to which Morigagor wou'd otrer-
vise be entitted by reason of condemnation 6f acqs Lo pursuant 1o poser of emirent domain o! any portion of the Proper-
ty. Any such paymenl or anard recewved by Morigagee may. at the oplion of Mortgagee, {1 be appi:ed by Mortgagee to
paymen! of any sums secured by this Mortgage in such order as Mortgagee may determ:re or (1) be apphied in a manner '

slermined by Mortgagee 10 the rep’acement of the port.on ¢f tre Property taken and to the repa’r or restoration of the .
remairirg potlion ol the Property of (1i:) be released to Mortgagor upon such cond tons as Mortgagee may determine of {iv) :
be used for any combination ¢f the toregong purpeses No port.on of anindemnty payment which s apphed 1o replacement, !
repair or restorat:on of any portion of the Properly o which s released 19 Morigagor shall be deemed a payment against any
sums secured by this Morigage.

7. Tiansler. Al tre oplion of the Mortgagee. the indebledress secured by this Mortgage shall become due and
payab'e if. withoul the writen consent of the Mortgagee. the Mortgagor shall convey away the mortgaged premises, of if the
tt'a shall become vested in any other person in any manner whalsoever other than by deatn of the Mortgagor. il is under-
s'ood and agreed that in consideration for the consent of the Mortgagee to any transfer of title to the mortgaged premises,
the Morlgagee al its option may charge a Ioan transter fee and’or require changes in the rate of interest, term of loan,
monthly payments of principal and inferest and other terms and condit:ons of this Mortgage and'or the Note secured hereby.
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8. Defauit. The occurrence of any of the following events shall be deemed a Default under this Mortgage. .

(3) failure of Mortgagor to pay any instaliment of princ:pai o interest upon the Note or Notes hereby secured when _
due: .t

(b} failure of Mortgagor to pay any other rum secured by this Mortlgage when due. ,:.

(c) failure of Morigagor {0 observe of perform any covenant of agreement set forth in this Morlgage or in any ioan
agreement entered into between the Mortgagor and Mortgagee with respect 10 the indebtedness hereby secured .
within ten (10) days following the giving of notice by Mortgagee to Morigagor 16 cbserve of perform the same; of

(d) adjudcation of Mortgagor as bankrupt, wifitlen admission by Mortgagor of an inability to pay the debts of Most- :

l gagor as they matute, assignmerdt of the assels of Mortgagor for the benefit of cred-fors. request of pelition by }

Mortgagor for the appointment of 3 receiver, lrustee or conservator ot the assetls of Mortgagor or for :

reorganization or Lquidation of Morlgagor. or acqu'escence by Mortgagor 10 any such request or pelition made by
another person




