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2. That, together with, and in addition to, the ronthly payments of principal und interest puyable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
s fully paid, the following sums:

{u}) An azount scfficient to provide the hoklder hereof with funds (o pay the next mortgage mmsurance premiam i this tnstru-
ment and the note secured hereby are insured, or a monthly charge (in licu of & mortgage insurance gremium}af theyare )
keld by the Secretery of Housing 2nd Urban Development, as follows: ’ .

() If and so leng as said note of even date and this instrement are insured or are reinsured under the provisiens of the

National Housing Act, an amount sufficient 10 accumalate in the hands of the halder ¢ne (1) month prier o its due -|

date the annual mortgage insuraace premiunm, in order to provide such holder wih funds to pay such premium to the

Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, and applicable ‘ “Fazsadegeat
Regulations thereunder; or T

Ay If and so l.ng as said note of even date and this instrument zre held by the Secrctary of Housing and  Urban De-
velep=ent, a =onthly charge {in hica of & mirtgage insurance gremium) which shall be in an am:
twelfth (1/12) of cne-half (33) per centum of the average cutstanding balance due on the note comp
1nto account delinguencies of prepaymints,

sunt egual to ¢ne-
ated without taking

AT ;
f

b1 A sum egual to the ground rents, of any. next due, plus the premiums that will next become due and pavable on policies

o

of fire aad other hazard insurance covering the mortgaged property, plas taxes and gssessments next due on the mortgaged
property (ali as estizated by the Mostgagee) less all surs already paid therefor
before one (1) month pricrs to the date when such grovnd rents, premiums, taxes,
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divided by the nuzber of months toelapse

A . and assessments will becuvme delinguent,
such saTs 1o be held by Moartgagee in trus! to pay said ground rents, premiums, taxes. and special assessments; and

{7 All paymenis —enticndd in the two peeceding sebsectzons of this paragrach end all paymeats 12 be made vnder the note

secured Bervhby shall be added (ogether and the aggregate amaunt thoreofashall be pald by the Mortgagor each month1n a ’ A
singie paycent to b2 applied by the Mortgagee to the folloning items in the order set forth:
{}) premium charges under the contract of insvrance «

ith the Secretary of Hausing and Urban Development, or monthly :

charge tin lea of cortegage insurance prex ¥, as the case may be; '

(i) 'aves, special essessments, fire and sther Razard inscrance premiums; ‘

(11§) interest ¢n the note secured hereby; and . B
t1VY a—ortizatien of the principal of said note.

Aay deficiency in the amaunt of any such ageregate monthly payment. shall, urnless made good by the Martgeger prior to
the fue date of the mext such payment, coastituie an vvent of default under this martgage. The Mortgagee may collect a
4jate charge?’ rot to exceed - 1Qur cents {4 ) for each doll t

oltar (31) of cach payment more than [ifteen {(13) days in arrears to
cover the extra expoase invelved y handling delingient pajyments.
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5. a1 the tors! of payments maie by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
mants actualiyl mzJde by the Mortgagee for taxss or assessments of insurance premiums, as the case may te, such excess, if the
loan is current, at the option of the ?-!tha-;-:-r, shall te credited on sutsaquent payments to be made by the Mortgagor, or
refundad to the Mortgagor. I, however. the monthly payments made by the hiortgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, ofr insurance premiums shall be due. If at any time the Mortgagor shall tepder to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computinj the zrnount of such indebtedress, credit to the account of the Mortgagor ali payments made
under the provisiens of {a) of parajraph 2 hereof which the Mortgajee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. If there shall ke 2 dzfaslt under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Morigagee shall apply. at the time of the
commencement of such proceedirgs, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke will pay all taxes, assessments, watet rates, and other governzental or municipal charges, fines,
or impositions, for which provision has not been rade bereinbefote, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morigagor fails
to make any payments provided for in this section or any other paveents for taxes, assessments, or the like, the
Moilgagee may pay the same, and all sums so puid shall bear interest at ihe rate set forthinthe note secured hereby
from the date of such advance and shsll be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit er per-
m:A any waste thereof, rcasonzble wear and tear excepted. )

6. That he will keep the improveTents now existing or herealter erected on the montgaged propeity insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- .
gencies in such amounts and for such periods as may be required by the Moitgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of xhich has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
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gagee. In event of loss Mortgagor will give immediate notice bv mail 1o the Mortgagee, who may make proof of y
toss if not made promptly by Mottgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the .

insurance proceeds, or any patt thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or repait of the propesty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged prope:ty in extingiishment of the indebtedness secured T .
hereby, all right, title and interest of the Mostgagor in and to any insuraace policies then in force shall pass to t
the purchasers or grantee. S . '

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and aiter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting alicharges and
expenses atteading such proceedings and the execution of his trust as receiver, shall apply the residue of the ]
rents, issues, and profits, toward the payment of the debt secured heteby.

Al

8. That if the premises, or ady part thereof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remainiag unpaid, are heiebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwiih to the Mortgagee to be applied by it on account of the indebtedness se- _
l cured kercby, whether due or not. ] ’




