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3. Remedios. Upon the occurtence ol a Default as hereinabove detined. Mortgagee may. withoul nol«ce 10 Mort-
gagofr, declare all sums secured by this Mottgage immediately due.and payabie and may commence proceedings to cotlect
such sums, foreclose this Mortgage and seil the Propeity. At the foreclosure Mortgagee shall be enlitied to bid and to put-
chase the Property and shall be enlitied to apply the debl secured hereby, or any portion thereof, in payment tor the Properiy.
The remedies provided 1o Morlgagee in this paragraph shati be in addition to and not in lieu of any other rights and remedies
provided in this Mortgage or by law, all of which rights and remedies may be exercised by Mortgagee simultaneously or
consecutively in any order without being deemed to have waived any night or remedy previousty or not yel exercised.

10. Appointment of Recelver. Upon the occurrence of a Defaull as hereinabove defined Morlgagee shall be entitled
10 the appoiniment of a teceiver to enter upon and take and maintain tuli control of the Property in order to perform all acls
necessary and appropriate for the operation and maintenance ihereot including. but not kmited to, the execution, canceltation l
of mod:fication of leases. the making of repairs 10 the Property and the execution or termmination of contracis provid:ng for the
management or maintenance of the Property, att on such terms as are deemned best (o protect the security of this Mortgage. i
The receiver shall be entitled to receive a reasonable fee for so managing the Property. All rents collected pursuant 10 this §
paragraph shail be applied first 10 the costs of taking control of and managing the Property and cotlecling the rents, including, ;
but not limited to, attorney’s fees, receiver’s fees, premiums on receiver's bonds, cosis of repairs to the Property, premiums {
in insurance policies, taxes, assessments and other charges on the Property, and the coslts of discharging any obligation or i :

{

lability of Mortgagor as lessor or landiord of the Properly and then to tha sums secured by this Mortgage. Morlgagee or the
receiver shall have access to the bocks and records used in the operation and maintenance of the Property and shail be

~
el

liable to account only for those rents actuaily received. Mortgagee shall rot be t:able to Mortgagor, anyone c¢laiming under of i;
throwgh Morigagor, or anyone having an interest in the Property by reason ol anything done or left undone by Motigagor - ' 3\0 ";
under this paragraph. ¥ the rents of the Property are not sullicieni to meei the €osis of taking control of and managing the

Property and collecling the rents, Morlgagee, al its sole oplion. may advance moneys to meet the costs. Any funds expended
by Mortgagee for such purposes shall bacome indebtedress of Morlgagor 1o Mortgagee secured by this Mortgage. Unless =
Mortgagee and Motlgagor agree in wrniting to other terms of payment. such amounts shall be payable upon notice from Mort- ' : BT
gagee to Mortgagor requesting payment thereol and sha!l bear interest lrorn 1he gate of d:sbursement at the rate stated in the :

Note unless payment of interest at such rate wou'ld be contrary to appi:cabie faw. in wh.ch event such amounts shall bear

interest at the highesl rate which may te cotiected from Mortgagor under apphicable law. Tre entering upon and taking and

maintaining of conlrol of 1he Property by Morigagee or the recewver and the application of rents as provided herein shall not

cure of waive any defaull hereunder or invalidate any other right of remedy o! Mortgagee hereuncer.

11. Waiver by Mortgagee. Aorigagee may, in the sole d:scietion of Morigagee., f:om time 1o time waive of forbear . o
from enforcing any provision of this Mortgage. and no such waiver of {orbearance shail be deerned a waiver by Morlgagee of ’
any other righl or remedy provided herein of by iaw o7 be deemed a warrer of the night at any later .me 1o enforce strictly all
provisions of this Mortgage and lo exercise any and aii remed:es provicad here.n and by law.

12. Walver by Mortgagor. Morigagor understands that upon default hereunder, among other remedies sel out herein
and in the above referenced Promissory Note, the Mortgagee may loreclose upon the mottgaged premises and ask for a
deliciency judgment pursuant to Section 23-3-660, South Carotina Coda of Laws (1976). Moitgagor hereby expressly waives
and relinquiskes any appraisal righis which Mosigagor may have unger Section 29-3-680 through Section 29-3-760, South
Carotna Code of Laws (1976) as amended and urderstands and agrees that a dehciency judgment. if pursued by Morilgagor.
shall be determ:ned by the highest price bid at the jud-ciai sa’'e of the property

13. Notices. Any notice given by either party hereto to the otrer paity shall be in wntng and shall be signed by the
party giving notice. Any nolice of cirer document to be delvvered to either parly herelo by lre olter parly shall be deemed
delivered if mai'ed postage prepaid to the party to whom drected at the lalest address of such party known to the parly
sending the same. This paragraph shal not be deemed 1o prohibit any other manner of dativenng a notice or other document,

14. Miscellaneous.

(a) It is undersiood and agreed Ihat ai indebledness of Mortgagor to Mortgagee at any time hereafter existing
resuiting from advances and readvances herelcfore. now of rereatter made by Morigagee to Motlgagor, regard
less of whether such advances and readvances are made at the ophon of the Mortgagee. of otrerwise, will be
secured by this instrument up to the maximum pHndipd! amount here.nabove set forin pius interest thereon. court
costs and altorneys fees untl alf of sa-d incebtearess ras been satisted in tull

{by Tre agreements here.n sha'l irure 10 tre berehd of Mortgagee. its successors and assigns. and any SuCCessofr of
assign of Mortgagee may make advances hereundar. and a3l advances and a'i other indebtedness of Mortgagor 10
such successor of assign shali be secured kereby.

(c) Wrenever in this Mortgage one of tre paries rerelo s named of referred to. the beirs, fegal representalives,
successors and assigns of such partes sha'l be includad and a:t covenanis and agreements contained in this
Mottgage by or on behalf of the Merigagor of by or on teha!! of tre Morigagee snall bind and inure to the benefit
of their representatives. Fers, successors and ass'gns. whelner so espressed of not.

id} The head:ngs of the sect:ons. paragraphs and subd visons of s Morigage are tor the convenience of reference
only, are ol o te considered a part fereot and shali nol it of Otherwise aftect any of the terms hereot.

te) M futiiment of any prov-son hereo! or any transachsn re'ated rerelo or 1o the Mote. al the time performance of
cuch pronsions sha'l be due, shall inyOrve ransrerd ng tre Lont of vadily prescroed by 1aw, then ipso facto. the
obtigation 16 be fulf:'ed sha't be reduced 1o the hmid of such valdly. ard of such clause of provision heremn . ,
contaned operales of wou'd prospacively operate 1o inva' dale ths Mortgaga. inwho'e of in.part, then such T T bigeevrati Ak
clause of prows on O™y sha't be he'd for naught. as thousn not Feresn contaned. and the rema-ndear of this :
Mortgage shall remain cperatve and ity ferce ang elledt

(fy Tnis Mortgage shaii be construed and en'orced in accordante with the 1aas of South Caroina. %

T
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IN WliNESS WHEREOF, Mortgagor has executed this Morlgage under seal ihe day and year first above wnitten.

S:gned, sea'ed and
delivered in the presence ol

| Xrnan ~ Hluctey -':g//‘i/:*f/ ,ﬂ fl,//))@\,l&u./ (SEAL)
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