TO HAVE AND TO HOLD a't and s:ingufar the Properly unto Morgagoe a1t
forever.

e SLoCenIrs O 355 gns of Mortgagee

MORTGAGOR covenants that Mortgagor is lasfully sezed of tre Properiy i tee sanp'e aoso'ule, that Mortgagor nas
good right and is lawfuily authonizad 1o seli. convey of encumber he same. and that the Proparty is free and clear of att
encumbrances except as expressiy prov:ded herenn. Mortgagor furiner covenants 1o warrant and !orever delend all and
singutar the Property unto Mortgagee and the successors or ass:gns of Mortgagee from and aganst Mortgagor and all
persons whomsoever lawlully claming the same or any parnt thereo!.

PROVIDED ALWAYS, nevertheless. and this the trye intent and mearn.ng of Mortgagor and Mortgagee, that o Mort-
gagot pays of causes 1o be paid to Mortgagee the dabt secured hereby, e estate rereby granted shail cease, determine and
be ulterly nuti and void. otherwise sad es'ate shail remain in full force and effect

elg 1S AGREED that Mortgagor sha!l be entitied to nold and enjoy the Property untid a Default as herewn detined has
occurred.

MORTGAGOR furiher covenants and agrees wath Morigagee as fofions

. 1. Assignment of Rents and Prolits. As luriher security for ali sums secured by th:s Mcrigage. Morlgagor assigns
to Morttgagee all rents and prohits arising from the Progesty. providad. hoaever. that 3010ng as rno Defautt as hereinafter
defined has occurred, Mortgagor shali be entitied to collect and reta:n all such renis and protits as the so'e property of Mort-
gagor without accounting 10 Mortgagee therefor, :

2. Maintenance. Morigagor wili mamntain the Property «n good cond-t:on and repair and wilt neither permit nor aillow
waste thereol. Mortgagor will promptiy repair or restore any port:on of the Property which is damaged or destroyed by any
cause whatscever and wili prompliy pay when daie a'i costs and expenses of such repair or resteration. Mortgagor will not
remove of demelish any improvement or hxtuze which s now or herealter part of the Preperly and waill cut no timber on the
Procerty v thout the express waitlen consent of Mortgagee Worigage2 sha be entved o spedit o performance of the

provisions of this paraaraph '

3. Insurance. Mortgagor wiii keep al improvements and fndures wineh are now Of tereafier part of the Property
insured by such company of companes as Morigagee may reascnaby approve tor the fuls insurab'e va'ue Lhereo! against all
risks including. if coverage is avatatle, fiood ard earthguake Such:nsurance witipe payab'e tc Mortgagee as the interest of
Morigagee may appear pufsuant to the New York standard form of mortgagee clause of such other form of morigagee clause
as may e required by tre Morigagee and wrl not be cancelab'e by e:nrer the insurer or the insured without at least ten (10}
days prior wnlten nouce to Morigagee Mortgagdr herelby assigns 1o Morigagee the righ! to coilect and receive any indemnity
payment otrerwise owed to Norlgagor upon any porcy of insurance insunrg any portion of the Properly, tegardiess of
whether Morigagee is named in such pohCy as a peison ent-ted to coect upon tre same Any indemnity payment recewed
by Mortgagee from any such poiCy of insurance may. al the ophon of Mortgagee. (1) be app!:ed by Morigagee 1o payment of
any sum secured by this Morigage in such orcer as Morigagee may determineg of {v) be appiied in a manner determined by
Morigagee 1o the rep'acement, repa:r or restoraton of the porhon of the Property damaged or destroyed ot (i) be released to
Mor1gagor upon such condtons as Morigagae may deleinmine Cr (i) o2 used for any combinat on of the foregong purposes.
No porton of any indemnity payment wh.chis apo’ ed 16 rep'acement. (epa'r Of résloraron of any porton of the Property of
which is released 10 Mor1gago! shail be deemed a payment aga:ns!t any Sums secured by s Morigage. Morlgagor wiil keep
the Property continuously insured as here nregured and wili delver 10 Morigagee the onignal of each policy of insurance
requited hereby. Mortgagor wili pay each premium coming due o1 any such poiicy of insurarce and wiil deliver to Mortgagee
proot of such payment al least ten (10) days p:¢r to the dale such premum would become overdue or delinauent. Upon the
expiration or termnat:on of any such poicy of :nsurance. Morlgagor vt furnish to Morigagee at least ten (10) days prior 10
such exgriat:on of term raton the or:g na! of a renewxal or replacement policy o! insurance meeling the requirements hereof.
If Mortgagor fa:ls to insure the Property as heren required ‘Mortgagee may alter givirg ten {10) days written notice to Mort-
gagor S0 insure the Progerty in the rame of MoriGago” or in the name of Mortgagee or both, and the premiums lor any such
msurance cbla ned by Morigagee shatt be tre co'igat on of Mortgagor Upon foreciosure o! this horigage, ail right, litle and
interest of Mortgagor in and 10 any poiCy ¢t nsurance upon tn@ Progerly which isin the cus'ady of Mortgagee, including the
right 1o unearned premums. shall vest intrne purchaser cf tn2 Progerly at toreciosure. and Morigagor hereby appoinis Mot
gagee as the attorney in fact of Mortgagor to ass:gn 3l r.ghi. hi'e ana interest of KMortgagor 10 and 1o any such poticy of
insurance 10 such purchaser This acnoniment i coup/ed with annterest and shal pe irrevocab’e

4. Taxes and Assessments. Mo:igagor vl pay ail tares, assessments and other charges which conslitule or are
secured by a lien upon the Property which 1s superor to the hen of this Morigage and wili deliver to Mortgagee prootf of
paymen! of tre same nGt less than ten (10} days pnor o the da'e tra same cecoTes delinguent. providad, however, thal
Mortgagor sha'l be enttied by apprepriate procead ngs 1o contest the amount of vatdty of such tax, assessment or charge
50 long as the collect:on of the same by foreciosure of the len upon the Property s slayed dunng the pendency of such
proceed ngs and Morigagor d2pos:s wiln tre authonty 1o whch sucn tar, assessment o charge is payable or with Mortgagee
aporcpnate secutity 107 payment of the same. together win any aop’ Cab'e interes: and cenaites, shou'd the same be
determined due and ¢aing

5. Expenditures by Mortgagee. |f Mortgagor fa is to make paymant {07 resicraton or repalr cf the Property, for
RSUrAnCe premiums or 101 1aKes. 33S€3STEN'S or otrer charges as reGs red N ths Morigase. Mortgagee may. but shatl not
oo ob!'gated to. pay for the same, and any such payment by Morigagee ' G2 secured by this Morigzge and have lhe same
ran« and priofity as the prnc.pal debt secured Ferely and tear interest from tre date o' payment al the legal rate Payments
made for 1axes by Mortgagee sha'l be a fust Len on tre Property 1o the erlent ¢f tne taxes s0 pa’d with interest from the date
of payment. regard’ess of the ranx and prionity of ths Maorigage Worigagsr shalipay 16 Mortgagee in cash on demand an
arnount equal 1o any payment made by Morlgasee curcuant 19 10s parajraph plus interest theteon as heren proviced.

6. Condemnation. Morigagee shait ko entt'ed to te made a parly 10 and to partc.pale n any proceed:ng. whether
formai or informat. for condemnalion or acqi S 10N pursuant 10 praer O em.rent domamn of any portion of the Property. Mort-
gagor hereby as5:gns 10 Morigagee the right 10 coilect and rece.ve any Dayment of axard 1o which Mortgagor acu'd olher-
vise be entitled by 1eason of condemnation 0f 3CQu's1'o0 puIsuant 1o pGrer ¢t emnrent doman of any portion of the Proper-
ty. Any such payment or award rece.ved by Morigagee may. al the opl:on of Mortgagee. (1) be applied by Morigagee 10
payment of any sums secured by this Morlgage 1n sucn order as Mortgagee may deternire or () ba apphied in a manner
determired by Morigagee 1o the reptacement of tre port:on of the Property taken and o the repair or restoration of the
remainng portion of the Properly of (1) be re'eased 10 Mor192507 LPOM SLCH CONCLONS 35 Lorigagee may determne of (iv)
be used for any comb.nation of tre forego ng purposes Mo porton of an indemnly payment which s appled to replacement,
repair of restoration of any porton of the Preperty o wh chis re'eased to s1ortgagor $ha'l be deemed a paymenlt against any
sums secured by this Mortgage

7. Transfer. At the option of the Morigasee, tre indebledness secured by this Morgage shail become due and
payable if. withou! the wrilten consent of the Morigagee. the Mor1gagor shati convey away the mortgaged prem.ses, of if the
t-ve shall become vested in any o'rer p2rsen in 2ny franrer whatsoever o'fer than by death of tne Mortgagor. s under-
stood and agreed thal in consicerat:ion for the consent of the Morigagee to any transfer ¢! hitle to ke maortgaged prem:ses,
the Mortgagee al its option may charga a loan transter fee and'or require changes 1 the rate of interest, term of ioan,
monthly payments of principal and interest andg other terms and cond-t:ions of this Mortgage and'or the Note secured hereby.

8. Defaull. Tre occutrence of any of Ire foilow.ng events sha'l te ceerned 3 Default uncer this Morigage.

{a) fai'ure of Mortaagor 1o pay any inslatiment of princ:pal ¢r interest LPGN the Note or Notes hereby secured when
due.

(b) failure of Morlgagor to pay any other sum secured by this Mortgage v.nen due.

(¢} faiure of Morigagor 10 cbserve or perform any covenan! or agreement sel forth in this Mortgage of in any loan
agreement enfered into beiween the Morigagor and Mortgagee with respect to ihe indebledness hereby secured
vathin ten (10} days folawrng the giving of notice by Mortgagee to Mortgagor 1o cbserve of petrform the same; or

(d) adjud:.cation of Mortgagor as bankrupt, wniten admiss:on by Mortgagor of an inabihty to pay the debts of Morl-
gagor as lhey mature, assignment of the asseis of Morigagor for the tenelit of credilors, request or petition by
Mortgagor for the appoiniment of a receiver. trystee o7 CONSEIValor of the-assets of Morlgagor or for

teorganization ofr kquidation of Mortgagor. or acquescence by Morigagor to any such request or pehtion made by
anotter person
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