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2. That, together with, and in addition to, the monthly payments of principal wnd interest pavable under the

terms of the note secured hereby, ke will pay to the Montgagee, on the first dayv of esch month until the szid note
is fully paid, the following sums:

fu} An amcoent sufficient to provide the holder héreof with funds to pay the neXt mofripage insurance pro
meénl and the note secured hereby are insured. or o monthly charge {in lica of & mortgsee insurance jroennnm) i they are
keld by the Secrctary of Housing and Urban Developzent, as follows:
{I) If and s> ¢

mirar. tf this instro-

g as said note of even Jdate and this instruzent are insured or sre reinsured cnder the provisiens of tie
National Housing Act, an amount sufficient to accumulate in the hands of the holder cne (1) —onth prier to ils due
date the annual mortgage insurance premium, in order ta provide such holder with funds te pay sooh premium to the
Sevretary of Haousing and Urban Developzent pursuant to the Naticonal Hovsing Act, as amended, andapplicable
Repulaticns thereundet; or

0 1f and s0 Lieg as said aste of €ven date and this instrument are held by the Secretary of Housing and Urtan De-
velopmént, a2 menthiy charge (in lieu of a mortgage insurance pr:‘-r.iu:‘.} which shall be in an amount C-:;-_':ii 10 Gne-

y‘-\'elfth (1712} of one-half (7)) per centum of the average outstanding balance due on the note computed without taking
110 acceunt delinguencies of prepayments; )

s xes. and special assessments; and
all payments to be =ade uader the note

secuted hereby shall be added together and the ageregate amaunt thereof shall be paid b
single payment to be epp

¥ the Mortgagsr each month in a
applied by the Martgepee to the folloning dtems in the order :

(I3 precaun charges under the contract <f insurance with the Secretary of Housing and Urkan Develsprent, or menthly
charge fin licy of oortgage insurende préemium) 23 the case may be;
Iy taxes, special assessments, fire and other harard inscrance preTaums,
11} interest oo the note secured hereby; and
(IV) amortizatiin of the principas of sa:d aste. -
Any defliciency in the amzunt of aoy such sgeregele monthly payrieat. shall, enless made good by the Mortgager prior to
the d:(-_ date of the neat such payment, constiule sn event of default under this martgage. The Mortlgagee nay collect a
Mlate (harge’ not to exveed four cents (4¢ ) for cach dallar {31) of each pavement more than fifteen !15) Jdzys in arrears to
cover the exirs enpense mveived in handling delinguent pay-ents
3 tne 10tat of payments made by the Llortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents of insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgagor, <hall be credited on subsaguent payments to be made by the Mortgagor, or

refunded to the Mortgagor. . however, the monthly payments made by the L'ortgagor under (b) of paragraph 2 preceding shall

rot be sufficient to pay taxes and assessments and insurance premiums. when the same chall become due and payable, then the

Mottgzgor shall pay to the Mortgagee any amount nacessary to make up the deficiency, on or before the date when payment of

sich taxes, assessments, or insurance premiums shall be due. M at any time the Mortgagor shall tender to the Mortgagee, in
acoordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represenied thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the blortgagee has not become obhigated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1f there shall be a default under any of the provisions of this moiigage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the llortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of patagraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured heréby,_ and shall propetly adjust any psyments which chall have been made undet (a) of paragraph 2.

1. That he will pay all tuxes. sssessments, water rates. and other govetnmental or municipal charges, fines,
or impositions, for which provision has rot been made heremnbelore, and ia default thereof the Mortgagee may pay
the same: and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgager fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the saze. and all sums s0 paid shall bear interest at tte rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigage.

5. That he will keep the premises 12 as good order and condition as they are now and will not commit er per-
mit any waste thercof, reasonable wear and tear excepted.

6. That he will keep the izproiements now existing o: hereafter erected on the mortgaged property insured as
may be requited from tice to time by the Mortgagee against loss by fire and otker hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been mude hereinbefore.  All insur-
ance shall be camsied in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortpagee and have attached thereto loss payable clauses in favor of and in foim acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by rail to the Mortgigee, who may make proof of
foss if not made promptly by Mortgagor, and each insurance company concemned is hereby authonized and ditected
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Morntgagee jointly, and the
insurance proceeds, or any patt thereof, may be applicd by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured of to the resteration or repair of the propetty damaged. In event of foreclosure of
this rmottgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, ana profits of the moitgaged premises from and after any de-
fault hereunder, and should legal proeceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

_ 8. That lf the premises, or any parl thereof, be condemned under any power of emincnt domain, or acquired for
a public use, the damages, proceeds, and the consideration fot such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby reizaining unpaid, are hereby assigned by the Mortgagor

te the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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