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9. Remedies. Upon the cccurrence of a Defaut as herenabove celrmad, Morigagae may, minou! rotce to Mort-
gagor, declare all sums secufed by this Morlgage :mmedately due and cayable asd may Commance B/oceedrgs 10 €Ced!
such sums, forectose this Mortgage and seil the Property. At tne foreciosure Mortgagee sha'i be entited to bid and 10 gur-
chase the Property and shall be entitied to apply the debt secured hereby, or any port:.on thered!, 1n payment tor the Property
The remed.es provided 1o Mortgagee in this paragraph shatl be in add:it:on to and not in Leu of any otrer nghis and remeges
provided in this Morigage or by law, all of which rights and remed.es may be exercised by Morigagee s'muitanacusiy of
consecutivaly in any order without being deemed 1o have waived any r.ght or remedy prév:ously or not ye! exercised _

10. Appointmenl of Receiver. Upon the occurrence of a Default as rerenabove dehined Mortgagee shail be entited
to the appoiniment of a receiver to enter upon and take and maintain tul! controi of the Property in ordar to pertorm all acts
necessary and appropriate for the operation and mainlenance thereol including. Dut rot i.mited to, the execution. cangeliation
or modification of teases, the making of 1epairs 1o the Property and the executon of termnaton of conlracts prov:d:ng for the
maragement of maintenance of the Property, ail on such terms as are deemed best 1o prolect the security of thhs Mortgage. . |
The receiver shali be entitled to receive a reascnable fee for so managing the Properiy. All renis cotlectad pursuan! to this A
paragraph shali be applied first 10 the costs of taking controt of and manag:ng the Property and coilecting the rents, inciuding. H m .
but not limited to, allorney’s [ees, receiver’s tees, premiums on feceiver’s bonds, costs of repaus 1o the Preperly, premiums :

-in insurance policies, taxes, assessments and other charges on the Pioperty, and the costs of d.scharging any obligation or
Liabitity of Mortgagor as lessor of land'ord of the Property and then to the sums secured by this Mortgage. Morigagee ot the
receiver shall have access 10 the books and records used in the operatcn and maintenance of the Property and shail be
liable to account only for those rents actually received. Mortgagee sha'i no! be hiable to Mortgagor. anyone claiming under of
through Mortgagos, or anyone having an inierest in the Property by reason of anything done or lelt undone by Mortgagor
under this paragraph. Il the rents of the Property are not suffictent io meel the costs of 1aking contre! of and maraging the
Property and cotlecting the rents. Morigagee. al ils scle cplon. may advance moneys o meeal the cos!s. Any funds expended
by Mortgagee for such purpdses shail become indebledress of Morigago! 1o Morigagse secured by this Mortgage. Unless
Mortgagee and Mortgagor agree in wiiting 1o other terms of payment, such amounts sha'l be payable upon notice from Mort-
gagee to Morlgagor requesting payment thereof and shall bear interest from the date 0Of d:sbursement at the rate stated in the
Nole uniess payment of interest at such rate would be contrary lo applicable law, in which event such amcunts shall bear

interes! at the highest rate which may be ¢ollected from Mortgagor undar applicable faw. The entering upon and taking and : ¢
maintaining of control of the Property by Morlgagee or the receiver and the appl:cation of rents as provided herein shall not .
cure or waive any defaull hereunder or invalidate any other right or remedy of Morigagee hereunder. )

~ 11. Waiver by Mortgagee. Mortgagee may, ini the sole d-screlion of Morigagee, trom time to tme waive or forbear
from enforcing any provision of this Morigage, and no such waiver o [orbearance shall te deemed a waiver by Mortgagee of
any other right or temedy provided hetein of by law or be deemed a waiver of the right al any later time to enforce striclly all
provisions of this Morlgage and 10 exercise any and all remed-es proviced haréin and by faw,

12. Walver by Morlgagor. Mortgagor understands that upon delault nereuncer, among other remedes sel oul harein

and in the above referenced Promissory Note, the Mortgagee may forecisse wpon the mertgaged premices and ask for a
deficiency juggment pursuant to Section 29-3-659. South Caroi:na Code of Laws (1976). Mortgagor hereby erpressiy waives
and relinquishes any appraisal righis which Morlgagor may have undar Section 25-3-680 through Section 29-3-760, South
Carotina Code of Laws (1976) as amended and undarstands and agrees that a dehiciency judgment i pursued by Mortgagor,
shail be determined by the highes! price bid at the jud.c:a! sa'e of the property.

13. Notlces. Any nolice given by either party nereto 1o the other party shall be in writing and shall te signed by the
party giving notice. Any notice or other document to be detivered to either party herelo by the olher parly shail be deemed
detivered if mailed poslage orepa:id to e parly 1o whom directed at the 1atest address of such party known to the parly
sending the same. This paragraph shail not be deemed 10 prohtbit any other manner of gelivering a notice or other document.

14. Miscellansous.

(a) 1lis understood and agreed that a'l indsbledress of Mortgagor to Morigagee at any time hereatler existing
resulting from advances and readvances heretofore, now or hereafter made by Morlgagse to Morigagor, reqarg-
less of whether such advances and readvances are made at the oplion of the Mortgagee, of otherwise, wal be
secured by this instrument up to the maximum princ:pal amount here.riabove set torth plus interest thereon, court
costs and attorneys fees until all of said indebtedness has been satisfied in fuil.

(b} The agreemenis herein shali inure to the cenehit of Mostgagee, i1s successors and assigns, and any successol of

assign of Mortgagee may make advances Rereundar, and all advances and all other indebtedness of Morigagaor 1o
such successor or ass:ign shall be secured hereby.

(c) Wnenever in this Morigage one of the parties rereto is named of referred 1o, the heirs, {egal represenlatives,
successors and assigns of such parlies shall be inciuded and ali covenanis and agreements contained in this
Morigage by or on behait of the Mortgagor or by or on tehalf ¢f the Morigage2 shall bind and inure to the benelit
of their representatives, heirs, successors and assigns, whether so expressed or nol.

(@) The headings of the sections, paragraphs and subdwisions of this Mortgage are for the convenience of relerence
oniy, are not 1o be considered a part hereof and shal no! tm.t or otherwise allect any of the terms hereol.

{e) I fulfiiiment of any provision hereof or any transaction related nereio or 10 the Note, al tre time perlormance of
such provisions sha'i be due, shall involve transcend:ng the bm:t of validity prescribed by law, ihen ipso faclo, the
obligation to be fuifilled sha'l be reduced to the Imil of such validdy. and it such clause or provision herein
contained operates or would prospectively ¢perale 10 invatidate th:s Mortgage, in who'e or in parl. then such
clause of provision only shall be held for naught, a3 though no! tereln contained, and the rema:ndar of this
Mortgage shail remain operative and in fuil force and effect.

{f) This Morlgage sha!l be construed and enforced in accordance wi:th the fans of South Cardlina.

it I e

IN WITNESS WHERECF. Mortgagor has executed Lhis Mortgage under seal the day and year first above wiriiten.
Signed, sea'ed and

%the g ese?e of;

Clonclel A7

2b kK NG PP SEAL
ie R, Fergygton
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