aptctive moenthly amounts of the sone nature requiretd to be pand thereander. M any sieh amiounl shall o xeeed the e
symate: therefor, the Morynagor shiall forthwith pay to the Moriagaee the smount of el defeprney upen wrdten notive
by U Mortrapree of the amonnt thereol. Farlurs to do so befole the due date of sl armonst ALl Iae an event of de-
fault under Uns Mantgapze. H the morzsied property is sold under foreclnsure or s otherwise acguired by the Mortya-
gee, after default by the Mortyuyior, any remmaning baiance of the aceumidutions under Pangeaph 7)) hereof, shall
be credited o the principal amount owan on the Note as ol the date of commencement of furcclosure proceedings for
the mortgaged property. or as of the the date the mortgaged properly is otherwise so acquired.

8. The Improvements and ail_hl:ms and specificalions thercfor shail comniy with all applicable muicipal ardinances.
regulatinns, and rules matic o promulgated by lawlal authordy., and upon their completion shall comply therewith and
with the rules of the Board of Fire Underwriters having jurisdiction.

9. Upon any failure by the Mortgagor o comply with ar perform any of the terms. covenants or conditions of this
Monrigage requiring the payment of any amount of money by the Morlzagor, other than the principal amount ol the
loan evidenced by the Note. interest and other charges. as provided in the Note. the Mortgagee may at 15 oplior make
such payment. Every payment so made by the Mortgagee (including reasonable attorney’s fees incurred therchy). with
interest thereon from the date of such paymenl at the rate of three percent (3%%) per annum. except any payment for
which a diiterent rate of interest is specified herein. shall be payable by the Morigagor to the Mortgagee on demand
and shall be secured by this Mortgzage. This Mortgage with respect 0 any such amount and the interest thereen. shall

conslitule a lien on the mortgaged property prior to any other lien atlaching or accruiny subsequent to the lien of this
Mortgage.

 10. The Mortgagee. by any of its agents or representatives. shall have the right to inspect the mortgaged property
from time to time al any reasunable hour of the day. Should the mortgaged properiy, or any part thereof. at any lime
require inspection, repair. care or attention of any kind or nature not provided by this Mortgage as determined by
the Mortgagee in its sole discretion. the Mortyfagee may. after notice to the Mortgagor, enter or cause entry to be made

uvpon, the mortgaged property. and inspect. repair, protect. care for or maintain such property. as the Mortgagee may
in its sole discretion deem necessary, and may pay all amounts of money thercfor. as the Mortgagee may in its sole
discretion deem necessary.

t1. The principal amount owing on the Note together with interest thereon and all other charges. as therein provided.
and all other amouats of money owing by the Mortgagor to the Afortgagee pursuant to and secured by this Mortgage,
shall immediately become due and payable without notice or demand upon the appointment of a receiver or liquida-
tor. whether voluntary or involuntary. for the Mortgzasr

or or any of the property of the Mortgagor, or upon the filing of
a pelition by or against the Mortgagor under the provisions et any

State insolvency law. or under the provisions of the
Bankruptey Act of 1538, as amended. or upan the making by the Mortgagor of an assignment for the benefit of the
Mortgagor's creditors. The Mortgagee is authorized to declare. a

t its option. all or any part of such indebtedness im-
mediately due and payable upon the happening of any of the following events:

(a) Failure to pay the arhqhnt of any insialiment of principal and interest. or other charges payable on the Note.
which shall have become due, priot to the due date of the next such instaliment;

{b) Nonperformance by the Mortgagor of any covenant agreement. term or ‘coAnd ition of this Mortgage. or of the Note
{excepl as otherwise provided in subdivision (a) hereof) or of any other agreenient heretofore. herewith or here-

after made by the Mortgagor with the Mortgagee in connection with such indebledness. after the Mortgagor has
been given due notice by the Mortgagee of such nonperformance.

(¢} Failure of the Mortgagor to perform any cdvenant. agreément. term or condition in any insttument creating a lien
upon the morigaged properiy. or any part thereof. which shall have priority over the lien of this Mortgage;

(d) The Mortgagee's discovery of the Mortgagor's faifure in any application of the Mortgagor to the Morntgagee o dis-
close any fact deemed by the Mortgagee o be matenial, or of the making therein, or in any of the agreements
entered into by the Mortgagor with ihe Martgagee (including. but not limited 10. the Note and this Mortgage) of
of any misrepresentation by. on behaif of. or for the benelit of. the Morlgagor

{e) The sale, lease or other transfer of any kind or nature of the mortgaged property. or any part thereof. withoul
prior written consent of the Mortgagee;

The Mortgagee's failure lo exercise any of its rights hereunder shall not conshitute a waiver thereo!f. All the events in

this Paragraph enumerated upon the happening of any of which the Note shall become. or may be declared to be. im-
mediately due and payable. are in this Morigage called “events of default.”

12. The Mortgagee may from time to t:me cure each defauit under any covenant o
creatling a lien upon the mortgaged property. or any part thereof. which shail h
gage. to such extent as the Mortgavee may exclusively deternnne. and each am
cure any such defaujt shall be paid by the Mortgagor tn the Muor‘varee;
gated to whatever rights the holder of the

r agreement in any instrument
ave priority over the lien of this Mort.
ocunt paid (3f any) by the Mortgagee

and the Mortgagee shall also become subro-
prior lien might have under such instrument.

13. (a) After the happening of any default hereunder. the Mortgagor shall upo

possession of the mortgaged property to the Maortgagee, and the Mortgagee may

and collect all the rents therefrormn which are due or to become due, and apply tiie same, after paymen! of all charges
and expenses. on account of the indettedness hereby secured. and all such rents and all leases existing at the time of
such default are hereby assigred to the Mortgagee as further security for the payment of the indebledness secured
hereby: and Lthe Mortgagee may also dispossess. by the usual summary proceedings. any tenant defaulting in the pay-
ment of any rent to the Mortgagee.

n demand of the Mortgagee surrender
enter such property. and let the same

{b) In the event tirat the Martiaroer occupics the mortygaged property or

surrender posscssion of such properiy to the Maorntgagee immediately after any such default hereunder. and if the
Mortgagor remains 1n_possession after such default, such possession shall be as a tenant of the Morigagee. and the
Morigapgor shall pay 1n advance, upon demand by the Mortgagee. as a reascnable monthly rental for the premises oc-
cupied by the Mortgagor. an aniount al least equivalent to onc-twellth of the ageregate of the twelve monthiy install-
ments payable in the current calendar yvear. plus the actuai amount of the annual ground rent. if any. taxcs. assess-
ments. watler rates. other governmental charnges, and insurance premiuins payable in connpéction with the mort-

gaged properiy during such year. and upon the failuse of the Morgzagor o pay such monthly rental. the Mortgagor may
also be dispossessed by thic usual summary

procecdings applicable to tenants. This covenant shall become cffective
immediately upon the happering of any such defauit. as detenmmined in the sole discretion of the Mortgagee. wha shall
give notice of such determination to the Mortpagor,

and in the case of foreclosure and the appointment of a receiver of
the rents. the within covenant shall inure to the benchit af such recewver.

any part thereof the Morlizagor agress to

14. The Mortyagee 1in any action ta [oreclose this Mortgazre shall be entitied to the appoiniment of a receiver without
nolice. 2s a matier of night and withuut! regard (o the value of the mortyaged property. or the solvency of the Mortgagor
or other party hable for the payment of the Note and other indebicdness secured by this Mertgaye.

15. The Mortzayor. within ten (10) days upon request in. person or within twenty (20) days upon feQuesl by mail, will
furnish promptiy a written statemeat in foym satisfactory to the Murtzagee. signed by the Mortagor and duly acknowl-
edged. of the amount then owing on the Note and o

_ ther indebtedness secured by this Mortgage, and whether any off-
sels or defenses exist agatnst such indebtedness or any part thereof.

16. The Mortgapor will give immediate notice by registered or certified niall to the Mortgagee of any fire. damage or
other casualty affectingr the morygaged properly. or of any conveyance. transfer or change in ownership of such pro-
perty. or any part thereof.

17. Notice and demand or request may be made in writiog and may be served in person or by mail.
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19. The Mustiragzor will not assign the 1ents, if any, in whole or in part. from the mortgaped property. or any part
thercof. without the prics written consent of the Moryzagee.

20. The Moryapeer 15 lawfoBly serred of the mottraged property and has jrond syzht. full power and lawfal authotity

10 sell-and convey the sane i the mantier above provided, awnd well wareant and defend the samo to the Mortagee for-
cver apzasnat the bawful chaims and domands of any ard all partics whatsoever.
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