Y o e aime e e me CmTer S T - -

:'m - ;"‘:'

o

Fr———— ‘:!_-r 3 - : - n
Di;ﬂ.‘l_l,‘ig‘jt =f.;':-_“~i‘,i9 .

1OThe Moryzagor willl promptly pay the prmcipal of and antereast on the indebtedness evatenced by the Note, amd adl

other ehargzes and indebtidness proveded therem and jo this Morgaogge, at the times and o the neanwer provoted i the
Note and in thas Moo,

2 The Mortgsor will pay when due, as hervinafter provided, adl pround rents, af any, ond ald Gwxes, assaessments,
witter rates and other povernmental charges, fines and anpositions, of every Kind and natone whatsessver aond wall pay
when due every amount o mdebtodaess secured by any bien to wloch the hien of thus Morhyzigie s expreasly subject.

3. This Morgmagse and the Note were executed and dehivered to secunes monevs millvanced o full to the Mot vvor by
AU U AT a3 B O AVCULIL OF & SUGTE UV IUCLULCT UY LLe v0te, o1 THe PUTPOSE 3 DLVEEHGT THE IProveiments aescnbed
or referred toan the _ o o _ clataad
19 . o or un the morygeed property, dind for such other purposeat any, desenibed or refernsd ta therein,
which mmprovements are hereinafter collectively called “lhimprovements.” The Mortgagor shatl] nake or cause 1o be’
made all the Impovements. H e coastruction or instiatlation of the nprovenents shall ot be carried out with rea-
sonable didigence, or shall be discontlinued at any time for any reason, other than stokes, lock-outs, adis of Gald, fires.
foods ar other similar catastrophies. riots, war or insurrection, the Mortgagee atter due notiee to the Morizagor is here-
by authorized (a) to enter upon e mortgagad property and cmploy any watchman e protect the Improvements from
deproedation or injury and to protect such property. (D) to carry outl any or all then existing contracts between the Mort-
gagor and olher parties for the purpose of making any Linprovements. () to make and enter into additional contracts
and incur obligations for the purposes of completing the Improvements pursuant to the oblhizations of the Mortsagor
hereunder. cither in the nante of the Mortrapee or the Morteagzor, and (d) o pay and dischange atl debts. obhigations
and habilities incurred by reason of any action taken by the Martgagee as provided i this Paragaraph. all of which a-
mounts so paid by the Mortgagee. which interest therean, from the date of each such pavment. gt the rate of three per-

cent {377) per annum. shall be payable by the Mortgagor to the Mortgagee on demand and shall be secured by this
Morteayge. ’

4. No building or other structure of improvemenits, fixture or personal property mortezaged hereby shall be removed
or demohished withioul the prior written consent of the Mortiragee. The Martgagor will nol make, perout or sulfer any
alteration of or addition to any building or other structure or unprovenent now or which nay hereafter be erected or in-
stalled upon the mortpaged property. or any part thereofl, except the inprovenients requinsd to be made pursuant to
Paragraph 3 hereof. nor will the Mortgagor use. or permit or suffer the use of any of the mortyaged property for any
purpose ilher than the purpose or purposes for which the same s now intended to be used. without the prior written
consent uf the Mortgagee. The Murtgapzor wiill mainiain the mortgaged property in yood condition and state of repair
and will not suffer or pennil any waste to any part thercof. and will promptly (:mply with all the requirements of Fed-

eral. state, and local governments. or of any departments. divisions or burcaus thereof, pertaining to such propelty or
any parl thereol. ;

5. The Mortgagor will nol voluntarily create. or perinil or sulfer to be created or ta exisi. on ur against the mortgaged
property. or any part thereof. any lien supcerior to the hen of this Morteave, exclusive of the Lhen or liens, if any. to
which this Mortgage is expressly subject. as set forth in the granting clause above. and will keep and maintain the

same free from the claims of all parties supplying labor or malerials which will enter 1nto the consiruction or installa-
tion of the Improvements.

6. (a) The Mortgagor will keep all buildings, other structures and 1mprovements. including equipment. now existing
or which may hereafter be erected or installed on the land mortgaged hereby. insured ayainst loss by fire and other
hazards, casualties and contingencies, in such amounts and manrner. and fur such periods. all as may be required from
timie to time by the Mortgagee. Unless otherwise required by the Morigayee, atl such insurance shall be effected by
Standard Fire and Extended Coverage Insurance policies, in amounts not less than necessary lo comply with the coin-
surance clause percentage of the vailue applicable tc the locauon and character of the property to be covered. All such
insurance shail be carried in companies approved by the Moitgagee and all policies therefor shall be in such form and
shall have attached thereto loss payable clauses in faver of the Morigagee and any other parties as shall be satisfactory
to the Morigagee. All such policies and attachmenis thereto shall. be delivered promptly to the Mortgagee. unless they
are required to be delivered to the Lolder of a hren of a mortgage or sunilar instrument to which this Mortgage is. ex-
pressly subjeel, in which latter event certificates thereof. satisfactory to the Murtgagee. shall be delivered promptly
to the Mortgagee. The Mortgagor wiil pay promptly when due, as hereinafter provided. any and all premiums on such
insurance. and 1n every case 1n which payment thereof 1s not made from the deposits therefor required by this Mort.
gage, promptly submit to the Mortgagee {or examinalion receipts or other evidence of such payment as shall be satis-
factory in the Mortgagee. The Morlgazee inay ovbtain and pey the premium on (but shall be under no obligation to do
s0) every kind of 1nsurance required hereby if the amount of such premiuin has not been deposited as required by this
Mortgzge, in which event the Mortgagor will pay to the Morigazee every prermemn so paid by the Mortgagee.

(b) In the event of luss or damaye W the mo Liored propesty the Morteasor will give to the Moryiragee immediate
notice thereof by mail. and the Mortgagee may make and file proof of foss i not made otherwise promptly by or on be-
half of the Morizagor. Each insurance company i1ssuing  any such policy 1s hereby authorized and directed to make
payment thereunder for such joss to the Mortgagor and the Mortiragee jointly, unless the amount of loss is payable
first to the holder of a lien under a mortgage or sumilar instrument to which this Mortgage is expressly subject: and the
insurance proceeds or any part thereof if received by the Moituzagee may be applied by the Mortgagee. at its option,
either in reductinn of the indebtedness hereby secured. or 1o the restoration or repair of the mortgaged property dam-
aged In the cvent of foreclosure of this Mortgage. or of any transfer of title to the mortgaged property 1n extinguish-
ment of such indebtedness. all right. title and interest of the Mortgagor in and to every such insurance policy then in
force. subject 1o Lhe nights and interests of the holder. of any such prior hien. shall pass to the grantee acquiring title to

the mortyayed property together with such policy and appropriate assignment of such night, title and interest which
shall be made by the Mostgagor.

7. (a} In nrder more fully to protect the secunty of this Mortgzage. the Mortyragor shall deposit with the Morigagee
togelher with. and in addition tn, the payment of principal and interest monthly on account of the Note secured hereby.
until the Note is paid 1n full. an amount of money equal to the total amount of (1) ground rents. if any. next becoming
due. (1) the premiums next becoming due on the pelicies of fire and all other hazard insurance required by this Mort-
gapge with respect 1o the mortgaged property. (111) taxes, assessments, water rates and other governmental charges next
beconuny due on the mortgaged property (all the foregoing amounts as estimated by the Mortgagee and set forth in a
writlen notice of such estimate by the Mortgagee to the Mortgazor from tine 9 time), tess all amounts that may already
have been paid therefor, divided by the number of calendar month to elapse before one calendar month prior to the
date when such ground rents. premiums. taxes. assessinents water rates and other governmenta) charges, respective-
1y. will become due and payatle. If any amount referred to in clauses (1) through (in) hereof1s required to be deposited
by the Montgagor under a mnortgage or similar instrument having priority over the lien of this Mortgage, the Mortgagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior mortgage cr simiiar instrument. The Mortgagor shall give prompt notice 1n wntng to the Morngagee of the oc-
currence of the last mentioned event. All such amounts so deposited with the Mortgagee shall be held by the Moriga-
gee, or any agent designated by it in trust to be used only for the payment nf such ground renis. premiums, laxes, as-

sessments. water rates and other governmental charges. No interest shall be payable by the Morgagee on any sum so
deposited.

{b} All amounts required o be deposited with the Mortgagee monthly in accordance with Paragraph 7(a) hereol,
and the amount of principal and nlerest to be paid each swmth on atcount of the Note, shall be added together. and
the apyregate amount thercof shatl be paid by the Mertgagor to the Mortgagce in a single payment to be applied by the
Mortgagee on account of the indebtedness of the Mortgagor pursuant to the Note and this Mortgage {to the extent thal

monies are available from the amount so deposited), 1n the order. any provision of the Note to the contrary notlwith-
standiny. as follows:

FIHST. to the amount of such ground rents. if any, {ire and other hazard insurance premiums. laxes, assessments,
water rates and other governinental charges required to be paid under the provisions of this Morigage. in whatever
sequence the Morigagee may exclusively determine;

SECOND. to interest due on the Note;
THIRD. to the principal due on the Note; and
FOURTH. the remainder to the late charge:, if any. referred to in the Note.

Any deficicney in the amount of any such agreprate monthly payment shall. unless paid by the Martgagar prior 0 the
due date of the next such deposit payable, constitute an event of default under thas Mortzage.

te) Any exoess funds that may be acommnniatiad by reason of the deposits teguited under Pargiraph 70a) hereod, re-
marninge after payment of the amounts described i elasses G, () and Gy sl shall e o peddited o subrs quent re-
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