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t TO HAVE AND TO HOLD all and singuiar the Properly unto Morigagee and e Sucfesscrs ¢ ass-ans of Morigagee
orever.

MORTGAGOR covenants that Mortgagor s lawfully seized of the Property in fee s:mple absclute. that Morlgagor has
good right and is tawfully authorized to sell, convey or encumber the same, and that the Property s free and clear of ali
encumbrances except as expressty provided herein. Mortgagor further covenanits to warrant and {orever detend all and
singutar the Property unto Mortgagee and the successors or assigns of Motigagee from and against Morigagor and all
peisons whomsoever lawlully claiming the same or any part thereol.

PROVIDED ALWAYS, neveitheless, and it is the true intent and mean:ing of Morigagor and Mo:;gagee. trat if Mort-
gagor pays or causes !0 be paid to Mortgagee the debt secured hereby. the eslate hereby granted shall cease. cetermine and
be utterly null and void. otherwise said estate shatt remain in full force and ettect

iT IS AGREED thal Morlgagor shall be entitied to hold and enjoy the Property until a Defau't as heren delined has
occurred.

MORTGAGOR futther covenanis and agrees with Morigagee as follows:
1. Assignment of Rents and Profitls. As further security 1or alt sums sacured by this Morlgage. Mortgagor assigns
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10 Mortgagee all rents and profits arising from the Property: provided, however, that 5o long as no Detauit as hereinalter ;Jl‘ ‘
delined has occutred. Morigagor shali be entitled to collect and retain alt such rents and profits as the sole properly of Mort- P
gagor without accounting to Mortgagee theretor. v . 1
2. Mainlenance. Morigagor will maintain the Property in good condition and repair and will neither permit nor allow } :
waste thereof. Mortgagor wiil promplly repair or restore any portion of the Property which is damaged of desiroyed by any Y-
cause whatsoever and wiil promptiy pay when due all costs and expenses of such repair or restoration. Mortgagor witl not - .
remove of demotish any improvement or fixture which is now or hereafter part of the Property and wiit cul no tmber on the . _-':':?-‘-_;""-‘;j
Preperty without the express written consent of Mortgagee. Mortgagee shail be entitied to specific performance of the : oo

provisions ot this paragraph

3. Insurance. Morigagor wiit keep ait improvemenis and tixtures which are now or hereafter part of the Property '
insured by such company of companes as Mortgagee may reasonably approve tor the fullinsurable vaiue thereot against all :

risks including. f coverage is avai'ab'e. fiood and earthquake. Such insurance will be payable to Mortgagee as the interest of '

Mortgagee may appaar pursuant to the New York standard form of merigagee ctause or such other form of mortgagee clause <
as may be requited by the Mortgagee and wiill not be cancelable by eitrer the insurer or the insured without at feast ten (10) )

days prior written notice to Mortgagee. Mortgagor hereby ass:gns to Mortgagee the night to collect and receive any indemnitly

payment otherwise caed to Morigagor upon ary policy of insurance insuring any portion of the Property, tegardiess of :
wheiher Morigagee is named in such policy as a person entitied to cotlect upon the same. Any indemnily payment rece:ved ' 3
by Morigagee from any such policy 0! insurance may. al tne oph:on of Morigagee, (1) be app':ed by Mortgagee to payment of ;
any sum secured by this Mortgage in such crder as Morlgagee may determne or {1} b2 apoied in a manner determined by
Morigagee to the repfacement, repair of restoration of the portion of the Property damaged or destroyed or (i1} be released 1o

Mortgagor upon such conditions as Mostgagee may determine of (iv) be used for any combinat:on of the foregoing purposes.

No portion of any indemnity payment which s app’ed to rep'acement, repair o restoration of any portion of the Pioperty or

which is released to Mortgagor shali be deemed a payment aga:nst any sums secuied by this Mortgage. Mortgagor will keep

the Properly continuously insured as herein required and will deiver to Mortgagee the originat of each poiicy of insurance

requited hereby Mortgagor wiii pay each premum coming due 00 any such pohicy of insurance and wiil deliver to Mortgagee

proct of such payment at least ten (10) days prior {0 the date such premum would become overdue of delinquent, Upon the

expiration or termiration of any such policy of insurance. Morigagor vl furrish (0 Mertgagee at least ten (10) days prior to

such expiration of termination the original of a renewal of replacement policy of insurance meeting the requirements hereof.

H Morigagor fails to insure the Property as herein required, Mostgagee may after g:-ving ten (10) days wrilten notice to Moxt-

gagor so insure the Property in the name of Morigagor of :n the name of Mortgagee or both. ard the premiums for any such

insurance oblained by Mortgagee sha'l be the obtigation of Mortgagor. Upon forectosure of this Mortgage. ali right, titie and

interest of Mortgagor in and to any policy of insurance upon the Property which is in the custody of Morigagee, including the

right to unearned premiums, shali vest in the purchaser of the Property at foreclosure, and Morigagor hereby appoints Mort-

gagee as the altorney in fact of Morigagor o assign ali right. t:itle and interest ¢f Mortgagor in and to any such policy of

insurance 1o such purchaser. Tnis appointment is coupled with an interest and shail be inevecable.

4. Yaxes and Assessmenls. Mortgagor vali pay ail 12xes, assessments and other charges which constitute or are
secured by a lien upon the Property which is superor to the Len of this Mortgage and will deliver 1o Morigagee proof of
payment of the same not less than ten (10) days prior to tre date the sama becomes delinquent. provided, however, that
Motigagor shali be entitied by approprate proceedings 1o coniest the amount or vatidiy of such lax. assessment of charge
so long as the collect:ion of the same by foreciosure of the ten upon the Property is stayed dunng tre pendency of such
proceed ngs and Mortgagor deposits with the authonity to which such tax. assessment or charge is payab'e or with Morigagee
appropriate security or payment of the same, togetrer witn any appl'cab'e interest and penaites. shou'd the samsa b2
determred due and oaing

5. Expendilures by Mortgagee. If Mortgagor fails to make payment for resteration or repair of the Property, for
insurance premiumms of fof taxes, assessrents or other charges as required in ths Morigage. Mortgagee may, bul shati not
be obligated to. pay for the same, ard any such payment by Mertgagee wei be secured by this Maortgage and have the same
rank and priority as the princ.pal deb! secured rereby ard pear in'erest from ife date of payment at the legal rate. Payments s e R
made for tares by Morigagee shati be a first Len on the Property 10 tre edent of the tases so pa:d with interest from the dale :
of payment, reqardess of the rank and prionty of this Morigage Mortgagsr sha't pay to Morigagee in cash on demard an
amount equal 10 any payment made by Mortgagee pursuant 1o th.s paragraph p'us interest tnereon as herein provided.

6. Condemnation. Mortgagee shall be entitied 10 be rmzade a parly to and to participate 1n any procead:ng. whether 'k
formal of informa’, for condemnat:on or acquisih:on pursuant 1o poaer ¢r emrent doma:n of any portion of the Property. Mort- Ty
gagor hereby assigns to Mortgagee the right Lo coliect and rece-ve any payment ¢! award 1o which Mortgagor would oiher- .

vise be entitied by reason of condemnation of acquisit.on pursuant 1o poner of emirent doma:n of any portion of the Propetr-
ty. Any such payment or a~ard rece:ved by Morigagee may. atl the 0p':0n of Morigagee. (1) be apphed by Morlgagee to
payment ol any sums secured by this Morigage in such oroer as Mosigagee may delermine of {1) be applied in a manner
determined by Mortgagee to the rep/acement of the po'ton of the Property taken and 10 the repair of restoration of the
remaining portion of the Progerty or (1) be released 1o Mortgagsr Lo such cond:t:ons as Mortgagee may determsne of (iv)
be used for any combinat:on of the foregoing purposes No port on of anindemauty payment which is applied 1o replacement,

repair of restoration of any portion of the Property or whi.ch s released to Morlgagor sha'l te deemed a payment against any
sums secured by this Mortgage.

7. Transfer. At tre option of the Martgagee, tne indebledress secured by this Mortgage shall becorne due and
payabie if. withoul the wrilten consent of the Mortgagee, the Mortgagor shall convey away the mortgaged premises, or i the
titte shall become vested in any otrer person in any manner whatsoever otter than by death of the Morlgagor. 1t is under-
s'00d and agreed that in consideralion for the consent of the Mortgagee 1o any transter of ttie to the motigaged premses.
the Mortgagee at its option may chatge a loan transter tee andof require changes 1n the rate of interest. term of loan,
monthly payments of principal and interest and other terms and cond:1ons of this Morigage and‘or the Nole secured hereby.
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8. Defaull. The occurrence of any of the following events sha'l be ceemed a Delauit under this Mortgage: *
(a) faiture of Morigagor {0 pay any instaliment of principal or interest upon the Note or Notes hereby secured when
due,
(b) talure of Morigagor 10 pay any other sum secured Dy 1hvs Morlgage when due.
(c) faiture of Mortgagor to observe or perform any covenant or agreement set forth in this Mortgage or in any loan v

agreement entered into belween the Mortgagor and Morigagee wath respect o the incebledress rerelry secured
within ten (10) days following the giving of notice by Mortgagee to Morigagor to cbserve of petform the same; of

(d; adiedcation of Mortgagor as bankrupt, wrillen admissron by Mottgagor of an inabilkly to pay tre debls of Mort-
gagor as lhey mature, assignment of the assels of Mortgagor for the beneht of creditars. request of petition by Yy
Morlgagor for the appointment of a receiver. trustee or conservalor of he assels of Morigagor or for -

reorganization of liquidalion of Mortgagor. or acgu’escence by Mortgagor to any such reguest cr pelition made by
another person




