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TO HAVE AND TO HOLD ail and singular the Property unto Morigagee and tne successors or assigns of Morigagee
forever.

. MORTGAGOR covenants that Mortgagor 1s fawlully seized ol the Property in fee simple absolute, that Mortgagor has
good right and is laalully authorized to seil, convey of encumber the same. and that the Property is {ree and clear of ali
encumbiances except as expressly provided herein. Mortgagor further covenants lo warrant and torever delend all and apecaic
singular the Properly unto Mortgages and the successors of assigns of Morigagee from and against Mortgagor and all 1
persons whomsoever lawtully claiming the same or any parl thereo!.

PROVIDED ALWAYS. neverlheless, and it is the true intent and meaning of Mortgagor and Morlg
gagor pays of causes o be paid to Mortgagee the debt secured hereby, the estate hereby gra
be utterly null and void. olherwise said estate shall remain in full force and effect. _

IT IS AGREED that Morlgagor shall be entitled to ho!d and enjoy the Property until a Detfault as rerein defined has
occurred.
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agee, that it Most-
nted shall cease. determine and

MORTGAGOR further covenants and agrees with Morigagee as foliows’

1. Assignment of Renls and Prolits. As further security tor ail sums secured by this Mortgage, Mortlgagor assigns
to Mortgagee all renls and profits arising from the Property: provided. hownever, that s0 long as no Default as hereinatter
defined has occurred, Mortgagor shali be entitied to collect and retain all such rents and profits as the sole properly of Morl-
gagor without accounting to Motigagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and wiil neither permit nor aliow
waste thereol. Mortgagor will promptiy repair of restore any portion of the Property which is damaged or destroyed by any
cause whalsoever and will promptiy pay when due a'l costs and expenses of such repair or restoration. Moftgager will not ;
remove of demolish any improvement of hixture which is now Of hereafter part of the Property and will cut no timber on the
Property withoul the express wntten consent of Mottgagee Morigagee shail be entitied 10 specitic performance of the
proeisions of this paragraph.

3. insurance. Morigago! witi keep ail improvements and fixtures which are now or hereafter part of the Property :
insuted by such comparny Of Companies as Morigagee may reasonabiy approve for the tuMl insurable value thereof against all
risks including. if coverage s available, ficod and earthquake. Such insurance will b2 payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard torm of mortgagee clause of such other form o! mortgagee clause
as may te required by the Morigagee and wilt not be cancelabte by either the insure: or. the insured without at teast ten (10}
days prior written notice to Mortgagee. Morlgagos hereby assigns to Morigagee the right 1o collect and receive any indemmiy
payment olhervise owed to Morigagor upon any policy of insurance insunng any peiton of the ?_rope_ri_y. regardiess of _ %
whetner Mortgagee is named in such policy as a pa2rson entitied to cotlect upon tre same. Any indemnity payment recewved §
by Mortgagae from any such poicy of insurance may. at the opticn of Mortgagee. (1) be applied by Morigagee to payment ot _ :
any sum secured by this Mortgage in such 01C2 as Morigagee may determing of (1) be appiiedin a manner determined by
Mortgagee to the replacement, repair or restoraton of the portion of the Progerty damaged o' destroyed of G} be re'eased 10
Mortgagor ufon such conditions 3s Mortgagee may determine or iw) be used tor any comb:nat:on c! the f0regoing puUrposes.

No portion of any indemnity payment which s app'ed to replacement, repair o1 restoration ot any port:on of tne Property of
which is reteased.to Morigagor sha'i be deemed a paymaent agains! any sums secured by this Liortgage. Morigagor will keep

. the Property contiruousty insured as herein required and wil deltiver to Mortgagee trhe orig-nal of each policy of insurance
required hereby. Mortgagor wili pay each premium coming due on any such policy of insurance and vl detiver to Mortgagee
proof of such payment at ieast ten (10) days prior to the date such premum wou'd become overdue or dehnquent. Upon the
espiration or termnation of any sueh poiicy of insuiance. Morigago: wat turmish to Morigagee at leasl ten (10) days prior to
such expirat on ot terminat.on the orignal of a renewal or rep'acement oot oy of insurance meeting the requirements hereot.
it Morigagor fails to insure the Property as here.n reguired, Mortgagoe may after gv.ng ten (10) days written rotice to Mot
gagor 0 insute the Properly in the name of Morigagor or in the rame of Mortgagee of both. and the premiums for any such
moyrance cbla.ned by Mortgagee shat be the ol gation of Morigager Uoon torec’osure of this Morigage. all right, title and
interest of Mortgagor i and to any policy of :nsurance Lo ine Properiy which is in tne custody of Mortgzges. including the
right 1o urearned premiums. shat vest in the purchaser of the Progerty 2! toreciosure, and Mortgagor reredy appoinis Mort-
gagee as the atterney in fact ¢! Morigagdr 10 assgn a'l r:.ght. titie and interest of Morigagor in and to any such policy of
insurance 1o such purchaser. This appontment is counlad with an irerast and shait be irrevocabie

4. Taxes and Assessments. Mortgagor will pay all tares. assessments and glfer charges which constitule o7 are
secured by a 1.en upon the Property which 15 Supericr 10 tre len of this Morigage and will deliver to Mortgagee proof of
payment ¢t the same not less than ten (10 days pnor 10 tre dale tre szme LecoTes delingueni: provded. however, that
Morigagor shah be entitled By apprconiaie proceecitgs 1o contest the amdunt of vahdiy of such tax, assessment of chargs
s0 tong as ihe coection ¢! the same by foreciosure cf 1he Len upon tre Progerty s staysd dunng tre pendency of such
proceed.ngs and Morigagor ¢aposs valn the 2uirgrdy 10 wiich SUCh tay a35235ment ¢ charge is payab'e or with Morlgagee
appropriate secunty tor payment of tne same._ ogeirer wih any 200 £ave nlerest and cenaites. shou'd the saTme b2
detern.rad due and W ng

5. Expenditures by Mortgagee. it “origagir fais 1o make 0a,man for restoralon ¢ repasr of the Prepardy, lor
nsurance PrEMiUS ¢! for 13785, ASSESSTENIS Of GITer (Farges as réd. red in ires Mortgage Mortgagee may, but shatt not s < B e i it S
pe cbhgated 1o, pay tor the same, and any $utn payment by Mcorlgases w.ii te selured by tnis Martgage and have the same SR ROt A
rank and pronty as ihe prnc pal debt secured Fereby ard bear nerestirom 1re date of payment al e iegat rale. Payments ;

made fcr taxes by Morigagee sha'ibe atirstien on tre Progarty (o tre extent o the fases 30 6ad w:ih in‘erest from the date
of payment. regard.ess o! the ranx and pricety of tris Mostgage Morigazos sha pay 10 Ylortgagee in cash on demand an
amount equat {6 any paymen: made by Mor1gagee parsua™i 10103 £ata27A0T C a3 srlerest iraregn as herenn prov.ded

-

6. Condemnation. Moigasee shall ke entied to te made a3 patiy o ard o partc.pate in any proceed ng whether
formai of informal, for condemnal-on o7 aLqus T on pursuant o coner o emnent domamn ¢! any porhon of the Property. Mort-
gagor hereby ass:gns 1o Morigagee the nighl 1o coled! and rece.ve any payment or award 10 wh ch Nortgagor wou'd otner-
vw.se be entitied by reason ¢f condeTnation of arguiston parsuant 10 poser of em rent doman of any portion ¢! the Propar-
ty. Any such payment or awnard rece.ved by Mcrtgagee may. at the cpton of Mortgagee. iy be apphed by Morlgagee 10

. 1
payment ¢f any sums secured by s Vartgage i such €rdar a3 Morigagee may delerm.ne of (1) be applied in a manner
delernuned by Morigagee 10 the replacement ¢ tne porion of tre Progarty taken and to the 1eparr of resicration ¢! tna ;
remainng portion of ine Frogerly of Gn) be 1eleased 1o Mortaagor Lpon SUTH Cend tons as Mortgagee may determere 07 (iv)

te used for any comb naton of the forego ng purpuses Na port on of an rdemniy payment whiens apo! ed to ep’acement,
repair of resteraton of any porton of tre Prooetty of whCn s released 1o Morigagor shal te ceemed a payment aganst any
sums cecured by this Morlgage

7. Transier. Al the opuon of tre Morigagee. ne wdebledress secured by 1ris Morigage sha'i become due and. :
payable it, without the weniten consent of tre Morigagea. tre Mortgagor sha't convey away the mortgaged prem ses. of if the "
thile shali become vested in any olfer person in any manner whatsgeJer olher tran py death of tre Morigagor. {tis under- :
stood and agreed that in consderation for the consent of the Mortgagee to any transfer of ttie to tte morigaged premses,
the Mortgagee al its oplion may charge a i0an transfer tee and'o: fegure charges in the rate of interest. lerm of 'can.

monthly paymenis of principal and in‘erest and otrer terms and conatons of this Mortgage and’or the Mote secured hereby. ’

8. Default. Tre occurrence of any of the foliowing events sha'i be ceemed a Delauit undar ths Mortgage.

(a) faiiure of Mortgagor ta pay any installiment of principal or interest upon the Nowe or Moles hereby secured when

_ due; .-

{b) failure of Mortgagor 10 pay any other sum secured by this Moftgage when due: )

(c) failure of Mortgagor to observe of perform any covenanl o agreement set forth in this Mortgage or w1 any loan
agreement entered into tetneen the Morigagor and Mortgagee with respect to the indebtedress hereby secured o~
vathin ten {10) days tollowing the givirg of notice by Mortgagee to Mostgagor o cbsarve of perform the same: of : b

l {d) ad;ud:cation of Morlgagor as banxrupi. wrilten admission by Mortgagor of an inabilily to pay tre debts of Mort- . E
gagor as they mature, assignment of the assels o! Mortgagor for the benefit of creditors. request of petition by ' oo
Mottgagor for the appoiniment of a receiver. trustee or conservator of the assets of Mortgagor or for . . Pt
reorganizat:on ¢f liguidation of Morlgagor. of acqu'escence by Mortgagor to any such reguesl of petit:on made by ™
another person <
{



