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The Lender may collect a "late charge"” not to exceed
six cents ($.06) for each dollar of each payment more than | !
fifteen (15) days in arrears. The "late charge" will be
charged to cover the extra expense in handling delinqﬁent
payments and not as interest.

IT IS FURTHER COVENANTED AND AGREED that in the event
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of the passage, after the date of this mortgage, of ahy law of
the State of South Carolina by virture of which any tax may be % ) <
levied or assessed against, or based upon, the interest of the
Lender in the premises or other property covered by this

mortgage, or its ownership or interest in this mortgage, or in
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the note herein described, or any other indebtedness hereby

secured, whether such tax be for state or local purposes, Or in
the event of any change in any of the laws now in force pro-
viding for the taxation of mortgages or debts secured by
mortgage, then the whole of the unpaid indebtedness secured by
this mortgage shall, at the option of the Lender and without
notice to any party, become immediately due and payable and the
Lender may institute foreclosure proceedings.

PROVIDED ALWAYS, nevertheless, and it is the true
intent and meaning of the parties to these presents, that if

the Mortgagors do and shall well aﬁd truiy pay or cause to be

paid unto the Lender the debt represented by the aforesaid

note, with interest thereon, in accordance with its terms and
any and all other sums which may be due and payable hereunder
when due, and shall faithfully perform all the covenants and

agreements herein contained, the estate hereby granted shall

cease, determine and be utterly null and void; otherwise to
remain in full force and virture. | ﬁ

AND IT IS AGREED by and between the parties hereto i s
that the Mortgagors shall be entitled to hold and enjoy the % |
aforesaid premises until default shall be made as herein ; ﬁ

provided.
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