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, TO HAVE AND TO HOLD aii and singu'ar the Properly unto Mortgagee and the successors or assigns of Mortgagea
orever.

_MORTGAGOR covenants :hat Mortgagor is laafully seized of the Property in tee sumple absotu
good right and is lawlully authorized 10 seil, convey or encumber the same. and that the Properly is iree and clear of all
encumbrances except as expressly provided herein. Mortgagor furiher covenants 1o warrant and forever defend all and
singuiar the Properly unto Mortgagee and the successors or assigns of Mortgagee from and against Morigagor and aMl
peisons whomsoever lanlully claiming the same o7 any part thereof.

te. that Mortgagor has

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that it Mort-
l gagor pays or causes o be paid to Morlgagee the debt secured hereby, the eslate hereby granted shall cease, determine and
be uiterly null and void. otherwise said eslale shall remain in full force and eflect.

el; IS AGREED thal Mortgagor shalt be entitied to hold and enjoy the Property until a Default as herein defined has
occufred.

MORTGAGOR turther covenants and agrees with Mortgagee as follows:

, t. Assignment of Renls and Protfits. As fuither securily for ali sums secured by this Mo.rtgage.Mortgago.-' assigns
to Mortgagee all rents and protits arising from the Property; provided. however, thal so long as no Default as hereinafter

nned has occurred, Motigagor shall be enhitied to cotlect and retain all such rents and profits as the sole property of Mort-
gagor wilhout accounting to Mortgagee therefor.

2. Malintenance. Mortgagor will rnaintain the Property in good condition and repair and wiill neither perm:t nor allow
waste thereol. Morigagor vall promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whalsocever and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not
remove of demodish any improvement or fixture which is now of herealter part of the Property and will cut no timber on the

Properly withou! the express wtitten consent of Mortgagee. Mortgagee sha't be entited to specific performance of the
provisions of this paragraph.

3. Insurance. Mortgagor wili keep allt improvements and tixtures which are now or hereafter part of the Properly
insured by such company of companies as Morlgagee may reasonably approve for the full insurable value thereof against all
risks including, if coverage is avaiable, flood and earthquake. Such insurance will be payable to Mostgagee as the interest of '
Morlgagee may appear pursuant 10 the New York standard form of mortgagee clause ofr such other form of mortgagee clause «
as may be required by the Morlgagee and will not be cancelable by either the insurer or the insured without at least ten (10) ’
days prior written notice 10 Mortgagee. Mortgagor hereby assians to Mortgagee the right to collect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of nsurance insuring any portion of the Preperty, regardliess of
whether Moiigagee is named in such poiicy 2s a person e itied 1o collect upon the same. Any indemnity payment received i
by Mostgagee from any such policy of insurance may. at the option of Mortgagee, (1) be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or (1) be applied in a manner determined by
Morigagee 1o the reptacement, repair or restoralon of the port:on of the Property damaged or destroyed or (iii) be released to :
Mortgagor upon such cond:tions as Mortgagee may deiermine or (iv) be used 1or any combination of the foregoing purposes.
No portion of any indeminily payment which is applied to replacement. repair or restoration of any portion of the Properly or
which s released to Morigagor sha'll be deemed a payment against any sums secured by this Mortgage. Molgagor will keep
the Property conlinuousiy insured as herein regaired and wilt deliver to Mortgagee the original of each policy of insurance
required hereby Morigagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee
proof of such payment at least ten (10) days prior to the date such premium wou'd become overdue or delinguent. Upon the
expiration of term:nation of any such poticy of insurance. Mortgagor wiil furnish to Mortgagee at least ten (10) days prior to
stch experation of termination the orig nal of a rerewal or rep'acement potcy of insurance meeting the requirements hereof.
It Mortgagor fails to insure the Property as herein required. Mortgagee may after gving ten {10) days written notice to Mort-
g2gor so insure the Property in the name of Morigagor of in the name of Mortgagee or both, and the premiums for any such
:nsurance oblained by Morlgagee stall be the cbl'gation of Mortgagor. Upon forectosure of this Mocigage, all right, titie and
interest of Morigagor in and to any pol:cy of insurance upon the Property which is in the custody of Morlgagee, including the
right to urearred prem:ums. shall vest in the purchaser of the Property at foreciosure. and Morigagor hereby appoints Moxt-
Gagee as the altorney in fact of Morigagor to assign a'l nghi. titie and interest of Mortgagor in and to any such policy of
insurance 1o such purchaser This appeiniment is coupied vith an interest and shall be irrevocabie.

4. Taxes and Assessmenis. Morigagor witi pay all taxes, assessments and off.er charges which constitute or are
secured Dy a lien upon the Properly which is superior to the ten of this Mortgage and will deliver 10 Morigagee proof of
payrment of the same not less than ten {10) days prior 1o the date the same becomas delinquent; provided, however, that
Mortgagor shall be entitied by appreprate proceed ngs to contest the amoun! of va'.dity of such tax, assessment of charge
s0 long as the coilect:on of the same by foreciosure of the tien Lpon the Property 15 stayed during the pendency of such
proceed ngs and Morigagor depostts wath the autnornly 1o which such tav assessment or charge 1s payable or with Morlgagee
approprnale secufity for payment of the same. together with any appl'cab'e nterest and penaltes. shou'd the same be
delermined due and caing.

5. Expenditures by Morlgagee. If Mortgagor fa1s to mave payment for restorat:on or repar of the Properly, for
insurance premums of for laxes, assessments ofr otrer charges as required in this Morigage, Mortgagee may. but shal nol
be obhigated 10. pay lor the same, and any such payment by Moiigagee wili be secured by this Morigage and have the same ‘
rank and priofity as ine princ.pal gebt secured bereby and tear in‘erest from the date of payment at the lega!l rate. Paymenis B S P 7
mage for taxes by Mortgagee shalibe a first [en on the Properly o the extent of the taxes so paid with interest from the date o o
of payment, regardess of the rark and prionty cf this Motlgage Morigagor shali pay to Mortgagee in cash on demand an
amount equat lo any paymen! made by Mortgagee pursuant 1o this paragraph plus inlerest thareon as herein provided

6. Condemnation. Morigagee shall be entit'ed to be made a parly 10 and 10 participate in any proceeding. whether ;
formal or informat, for condemnation or acqu sition pursuant 1o power or em:inent doma:n of any portion of the Properly. Mort- ¢
gagor hereby assigns 1o Morigagee the right to col'lec! and receive any payment or award to which Morlgagor wou'd other- )
wise be enlitied by reason of condemnation of acquisiton pursuant to power of em:nent domain of any portion of the Proper-
ty. Any such payment or award received by Morigagee may. at the coltion of Mortgagee, (1) be apptied by Mortgagee (o
paymen! of any sums secured by this Morigage 0 suchn order as Mortgagee may determine or (i) be apptied in a manner

etermined by Mortgagee 10 the repfacement of tre port on of tre Progerty taken and to Lhe repair or restoration of the
remairung pori:on of the Property or (i) be released to Morlgagor upon such cond tions as Mortgagee may determine of (iv)
be vsed for any combination of the foregong purposes No port on of an indemnity payment which is applied to replacement,
repair or restorat:on 6! any port:on of the Preperty o whrch is released 10 Mortgagor sha!l be deemed a paymenl against any
sums secured by this Morlgaga,

7. Transter. A! the opt:ion of tne Morlgagee. the indebledress secured by this Mortgage shall become due and
payable if, wathout the wrillen consent of the Morigagee, the Morigagor shali cofivey away the mortgaged premises, or if the
tiile snall become vested in any other person in any manner whalsoever ether than by death of the Mortgagor. it is under-
stood and agreed that in cons'deration for trhe consent of the Morlgagee 1o any lransler of titie o the mortgaged prem:ses,
ine Mortgagee al its opl:on may charge a 'oan transfer fee and’or require changes in the rate of interest, term of loan, .
monthiy paymenis ot principal and in‘erest and other terms and condit:ons of this Mortgage and/or the Note secured hereby.

8. Delault. The occurrence of any of the fo'owing events shali be deemed a Defau't under this Morlgage: !
{a) fa:'ure of Mortgagor 10 pay any instaliment of principa! or inlerest upon the Note or Notes hereby secured when '
due.

(b} falure of Mortgagor 10 pay any other sum secured by this Mortgage when due;

(c) failure ol Mortgagor to observe or perform any covenant of agreement set {orth in this Morigage or in any loan !
agreement entered into between ihe Mortgagor and Morigagee with respect to Lhe indebtedness hereby secured
within ten (10) days folioasng the giving of notice by Mortgagee to Morigagor 1o observe or perlorm the same; or

(d) ad;udcation of Mortgagor as bankrupt, wnilten admission by Mottgagor of an inability to pay the debts of Mort-
gago: as they malture, assignmen! of tne assels of Mortgagor for the benefit of cred-tors, request or petilion by I
Morlgagor for the appointment of a receiver, trustee or conservator of the assels of Mortgagor or for

reorganization or Lguidal:on of Morlgagor. or acquiescence by Mortgagor to any such request of peliion made by
another person




