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9. Remedles. Upon the occurrence of a Defauit as nereinabove defined. Merigagee may. withoul not'ce 1o Mot
gagor. deciare all sums secured by this Mortgage immed:ately due and payable and may commence proecead ngs 10 coledt
such sums, forectose this Mortgage and seil the Property. At the foreclosure Mortgagee shait be entitted to bid and o pur-
chase the Property and shall be entitied o apply the debl secured rereby. or any porton thereo!. in payment lor the Property.
The remedies provided 1o Mortgagee in this paragraph shail be in addion to and not in tieu of any other nighis and remedies
orowided in this Mortgage or by law, il ot which fights and remedies may be exercised Ly Morlgagee simuitatecusiy of
~onsecutively in any order withoul being deemed 10 have waived any 1ight Of remeuy previcusly of not yei exercised.
. 10. Appointment of Receiver. Upon the cccurrence of a Cefauit as hereinabove delined Mortgagee shall oe entitied
10 the appointment of a receiver 10 enter upon and take and maintain tuil contro! of the Property in order to gerform aii ac!s
necessary and sppropriate for the operation and manienance thereo! including. out rot lim:ted o, the execution. canceital:on
or moditication of leases, the making of repairs 10 the Froperty and the execulion or terminaton of contracts providing for the
management or maintenarnce of the Propgerty, all on such terms as are cGeemed best to prolect the secunty of this Morigage.
The receiver shall be entitled to receive a reasonable fee for so manag:ng the Property. Al rents coilected pursuant to this
paragraph shai be appiied lirst to the costs of taking controi of ard managing the Prcperty and cotiecting ire rents, a<iuding,
tut not Emsled 10, atlorney's fees, recever's fees, premiums on receivar's tonds, costs of repairs to the Property. prem:ums
in insurarce policies, taxes, assessmeants and other charges on the Property, and the Cosis of d:scharging any obligaton cr
iabitity of Mortgagor as lessor ot landiord of the Progerty and then 10 the sums secuted by this Mortgage. Mortgagee or the
receivel shait have access to the bocks and records used in the operation and maintenarnce of the Property and shail be
iiable to account only for these rents actually received Mortgagee shall not te hable to Mortgagor. anyene clasming under of
through Mortgagor, of anyone having an interest in the Property Dy reason of anyihing done or fefl undang by Morgagor
under this paragraph. il the rents of the Progerty are not sufficient to meet the Costs of taking controd ol and managing the
Property and coitecting the rents, Morlgagee, al ils scle option. may advance moneys ig imeet the costs. Any funds expended
by Mortgagee lor such purposes shall become incebledness of Maorigagor 1o Mortgagee secured by this Mertgage Unless
Morigagee and MOrigager agree in wnting to other terms of paynent, Such anounis shah .2 gayelle upon natice from Mort-
gagee 1o Mortgagor requesting payment Lrereof and shali bear interest rom the date of dispursement al 1he rate staled in ine
Note unless payment of interest at such rate wou'd te contrary to appi:cadle law. in which event such amounis shall bear
interest at the highest rate which may te cotlected trom Mortgagor under appiicable iaw. The enlering upon and taking and
ma'r:aning of conirol of the Progerty oy Mortgagee or the receiver and the apptcation of rents as provided herein shail rt
cure or waive any defauit hereunder or :nvaiidate any other night or remedy of Morlgagee rereunder

11. Waiver by Mortgagee. hortgagee may. in the soie ¢'scretion of Mortgages, from time 10 ime waive of forbear -
from enforcing any provision of this Mortgage, and no such waiver or forbearance shail be deemed a waiver by Mortgagee of
any ciher righ! of remedy orovided nerein of oy law of be deemed 2 waiver of the right at any later tme to eniorce stricliy ail
crovisions o this Mortgage and o exercise any and a'l remedes provided nere.n and by taw.

12. Walver by Mortgagor. Morigagor uncersiands that wpon defauit nereunder. among otrer remed es gel cul herein
s 0 tre above reterenced Promissary Nole, iné Mortgagee may foreciose Lpon the morigaged premises and ask fcr a
Cet.c ency judgment cursuant 1o Sechion 23-3-860, South Careina Cede of Laws {1976) Mortgagor nereby expressiy waves
ard rehinoaishes any appra:sai rights which Mortgagor may have under Sect:on Z9-3-68 trrough Section 28-3-760, Soulh
Carcona Code of Laws (1976) a5 aT.endad and urcerstards and agrees that a deficiency judgment, it pursued by Morigagor,
crail te determined by the highest price b:g at the jud cial sa'e of the progerty

13. Motices. Any nolice gven by either party herelo 10 the oiner Garty shali be in wnling and shali be signed by the
pariy giving rolice. Any noice or other document 1o te delivered 10 either parly Ferelo oy the olrar parly shaill be deemed
o2'~ered if maled postage orepaid 1o the parly to whom arected at the latest address of such party known to the party .
sending the same. This paragraph shait not be deemed to pretbut any oiner manner of delivenng a notice or other document

14. Misc_allaneous.

fa) itis understooo and agreed that au indedledress of Mortgagor to Mortgagee at any tme kereafter existing
resuitng from advances and readvances herelofore, now of rereatter made by Merigagee (o Morigagori, regard-
'e55 of whether such advances and readvances are made at the opt.on of tne Morigagee, of otherwise, will be
cecured by this instrument up to the maximum pr.ncipal amount heresnabicve sel forth plus interest thareon. court
cGsts and attorneys fees unti all of sa2'd indebledress ras been satisl-ed in full.

(L) The agreements nerein shail inure to the benehit of Morigagae, s successars and assigns, and any SuCCesssor of
assign of Mortgagee may maxe advances nereunder. ard ail agvances and ali other indebledress of Mortgagor 10
sich SUCCessor of assign shall be secured rereby.

{c) Whenever in this Mcricage one of the partes rerelo s narmed or reterred lo. the neirs, legal represeniatives,
successors and ass:gns of such parties shali be irciuded and all covenants and agreements contained in ths
stortgage by or on behalf of the Moslgagor o by Gr On beha'f of the Morigagee shall bind and inure to the benelit

~ of their representatives, fe:rs, suLCCess0rs 3nd 855478, whether s expressed ¢r not

(@) The readngs of the sections. paragrapns and subdivisions of this Morigage are for tne convenience of reference
oniy, are not to be considered a part Rereof and shali not Eim1 or cirervw:se affect any of the terms herect.

(e} If fuil:iment of any provision fiereo! or any trar:saction re‘ated rerelo or 1o the Note. at the :me petlormance of
such provisions shall te due, sha'l invoive transcend:ng the tme of validly prescrbed by 'aw, then ipso faclo. the
coligat.on 10 be fuititied shall be reduced to tre hrmit of such vadily, and it such ctause or provis'on herein
conlained operales of would proscectively coerate to invatdate this Mortgage. in whole or in part, then such
clause or provision only shait be Pe'd for naught. as though niot herein conta ned. and the remainder of this
Mortgage shail remaim operative and o fu'l torce and etfect

() This Mortgage shail be construed and en'erced in accordance with the lases Gf Socuth Carolina

IN WITNESS WHEREOQF, Motlgagor has executed this Morigage under sea!l the day and year fist above wrilten.

Signed, sea'ed and
deliv in the pres

Lozt~ S _td/""‘bﬂ ){- 77?41“-_794¢-‘» (SEAL)
L F) o B . .
Ceres c/ / _(/ ﬁa_‘ loorr Randall K. Thompson SEAL)

B (Rorctepe Lhomplor son

Penelope A. Thompson
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