fotever.

MORTGAGOR covenants that Mortgagor is lawlully seized of the Picperty in tee s:mple abso'ue. that Merigagor nas
good right and is lawfuliy authorized to sell. convey or encumber the same, and thal tre Property 13 free and ctear of a't
encumbrances excepl as expressiy provided herein. Mcortgagor furtner covenants to warrant and foreser delend ail ard
singutar the Properly unto Mortgagee and the sucCessors o7 assigns of Mortgagee itom and aganst Mortgagor and a'l
persons whomsoever iawfully claiming the same of any part thereol.

PROVIDED ALWAYS, nevertheless, and it is the trieirtent and meanirg of .l.-'.o.'tgagoz and Moftgagee. that i Mot
gagor pays of causes to be paid to Mortgagee the debl secured hereby. the estale hereby granted shall cease. determene ard

be ulterly nult and vo.d. otherwise said estate shail remain in full force and effect

IT IS AGREED that Mosigagor shall be entitled 10 ho'd and enjoy the Pioperty untii a Defauit as nere:n defined has
occurred.

MORTGAGOR further covenanis and agrees with Morigagee as Ioioas.

- 1. Assignment of Renls and Profils. As further szcunty for alt sums secured by this Morlgage., ANortgagor assigns
1o Mortgagee al! rents and profits arising from the Progerty. provided. hosever. that so 1009 as no Defaull as hereinalter
delined has occurred. Mottgagor shall be entitled to co’ect and retain ali such rents and protits as the so'e property of Motl-
gagor without accounting to Mortgagee trhereler.

2. Malntenance. Morigagor wili maintain the Progerly in good conditon and repair and w:ll naither permil nor atlow
waste thereo!. Morlgagor will promplly repair o restore any poriion ¢f the Properily which s damageq or destroyed Dy any
cause whatscever and will promptly pay when dug ail costs and expenses of such repair or restoration. Moertgagor will ot
remove of demotish any impravement or fixture which is now or Pereahier part of the Property and wi! cut no timber on the
Properly withou! the express written consent of Morgagee Movigaga2 shati ve entit'ed 10 speciho performance of the
pronsions of this paragrapn

3. Insurance. Morigagos wii keep ail inprovements and fixtures which are ncw 07 rerealter part ¢! the Prepetiy
nsured by such company ©f Compan.es as \Morigagee may reasonabiy approve for the fullinsurable value thereol against all
risks including, f coverage is ava:labie, flood and earthguake. Such insurance vl be payable to Mortgagee as the interest of
Motigagee may appear pursuant to the New Yorx standard form of mortgazse c'ause ¢r such otrer form of morlgagae clause
as may be required by the Morigagee and witl net be cance'able by eitrer the insurer o ‘he insured without at least ten (10)
days priof wiitten not:ice to Mortgagee Morigago! rereby assigns to Morigagee the night to cotlect and receive any indemnity
payman! olheraise oned [0 Korigago! upon any poicy of insurarce msurnng any porton ot the Property, regard'ess cf
whetrer Mortgagee is named in such pohcy as a £2rson entiled o col'ect upon the same Any indemnily payment cecewed
Dy Morigagee f1om any such potcy of insurance may, al ine opion ot Mgrigagee. (1) b apel'ed by Morlgagee to payment ¢f
any surn secured by this Mortgag2 in such erder as Morigagee may celerm e o (wy Lo anhad o0 a manner datermned by
tisrigagee 1o the replacement. 16pa Of Tesldralon ¢ ne porl A of the Freeerty damaged o destroyed of (el be released to
YWorigagor upen Sueh cond tens as Mottgagee may celermne o (W LR Lsed for any compraton of the {oregeing purposes.
NO pOlon of any indemrily payment wh.chis 300! ed 10 replacerment, reca’ of restgralion ¢t any porton of the Properly of
which is re'eased (o Morigagos shall Ee daemed a payment 23303l 8%y SLmS secured by 1S Morigage. Mortgagsr will keep
the Propefty ContinuCusty 1n3ured as fere:n redured and wii deiver 1o Morigages tre origral of each po'icy of insurance
required rereby. Mo igactor W Dy €800 DTET LM COTRG QUl CN &Ny Suln L Oy oF nsurance and Wil detiver 10 Mortgagee
crood of such paymenrt a1 'eas! ten (10) Jays oy 10 e d2le Ssugh prem um sou'd become oeerdue of gelinquent. Upon the
cxpration Gf lerm raton G any SLan po Cy of msurance. WMonigaglr Wl turn en to Morigagee al ieast ten (10} days prior 10
such expirat.on ¢f termnaton tre ofr g nat of a remesal or replatement ooy O nsutanoe meetng the requirements nerect
H Mortgagor fads 10 insure tne Froperly gs reren redures Maongagjee may alter g-v ng 1en (10) days writtea nolice to Mort-
2agor 50 insure re Progerty n tre name of Mottzagon ¢ tre rame cf Worazgese of botn and the gremums for any such
‘nsuramce cbta.ned by WMotigagee snat Le tre o galion ¢ Morigagts crac msute of s Korigage, a2l night. title and
irterest of Mortgasor in a~d to any pol oy of nsurantee upon tre Precerty wiich ss i ihe custody of Mortgagee. includ ng the
r.ght 10 uneained pramurns, shali vestin ine purchaser of *ne Pregariy at ‘oret'osure. and Morigagor hereby apeonts AMorn-
cagee 3% ine atlorney 0 faci ¢f Worigagor 10 3ss g a' rgnl nre ang ontetest of Mostgager :n and 10 any such poiicy of
nyrance ta cch porenzsor Trg 3eoi ntmant o : :
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4. Taxes and Assessments.
secuted Dy a Lenupon ke Procerty wi
payment of The $a™ma not iess 1ran ten
Mortgagor sha'i be entiied Oy apcropta’
50 :0NQ as the cx’ecton of he same
crocaed rgs ana Worigagar Seos |
acoroprate secunty for payment o tr
getermined due a~3 CN TG

s a~d o'rer chargas wiYch consliiule of are
3w Gatneer to Mortgagee proof of
“mouent pigy:ded. Roaever, that
fg.ch tax. assessTent or charge
d gut~g e perdancy Of such
r32 13 payab'e ¢ with Maorigagee

cerztes groudtre same ge

5. Expendilures by Mortgagee. f W1or ' 2 p Sl oraten or repar of the Progerty, for
ASLrance BrerT LS Of f0r TErE5. A53658TanS ¢ oifher on : mtr g Wostnaga Wartgagea may. but shat oot
Lo cblgated o pay o0 re carre and any Sl 3, rent oy NMortgs ; = by th.5 Wortgage and have the same
ranw and prioaly as e §r o0 pa: debl secue r ; ot L me date of payrren! 3t tne fegal rate Paymen's
mane {or taves by Worigagee sratbaa brstien catent ot tte Tzees SO o2 3 wilh interest from the date
of payment, regargess ¢! e rane an3 oo pElolnny Ly 1o N 22 :n €ash on gemand an
amoun! &34al 10 any Dayir €rt 7atd Oy S (ratSant D s TaT3TT ~erest Treredn s reren providsd

~ b

5. Condemnation. origagee shaiba entied 10De mMale a GA'ly ' a™3 10 0211 C pale n any preceed.ng. wihether
formai of inlormal 1or condemrat.on Of 8C0u ST 60 Lursuant 0 Loaer .7 €7 v aorran of any portion of the Property. Mot
23Gor herely assgns 10 Morigagee 1ne right 1o cCllec! and retena any ra,ment ¢f anatd o woich Morigagoer wou'd otrer-
soSe Be enthitied Dy 123500 Cf CHmCaTralion 6f 806,81 40 Dureuant 1D DT ASY mf anorant goman of any porl.on of the Proger-

rigages may at e col oo of Moricagee, () 0 300 20 oy Morlgagee 10
2300 rmag dsterm re o vt ke appted a manier
o o rena r or resicraton of tre

Gdeterm red Ly Morigagee (o 1ne repactement o e L4000
rema.nng port-on of the Progerty or i) o reteased 15 Mot
be vead for any comoraton ¢ tre foregs 3 puTplses N v ofoan rr 1wt Ch s aipied 10 replacement,
repalr or restcral-on ¢ any porton ¢ the Progarty ©r w7 07 16 12785323 10 L - enas 02 coeaTed a pay rent Aga nst any
sums secured Ly 1h-s Monigage
7. Transfer. At tre opton of sne Motigagee, re ngep!s
payable i, vaihout the wiillen censent of tne Monigagae. 1ne )

stie shail become vested in any CIrer parecn i 3oy Mmanrer Aralicee er th a2atn ¢f re Morigagor 1S under-
si00d and agreed that 1n consgarat on for ire consent of ire Morigages 10 ang transfer ¢f tte o the morigaged premses.
the Mortgagee atls oplon may charge a 'can transier fee and'Cr 160 fe oraT Ges n it rate of :lerest. term of loan,

L re.3 Ko o

monthly cayments of principat and interest and cIrer eims ard cord!t ens
8. Default. Tre cccurrence of any of the folios rg e.enis sha't Le deemad 2 Detauit ungar thus Mortgaze
ia) tasure of Mortgagor 10 pay any instaiment of print:par o7 rlETest LDon tre

e,

o) fature of Morigago? 10 pay any ciner sum secured by Ihis Vorigage when guo
1) fature of Mortgagor to cbistve Of perferm any covenant Cr agreement cat ‘ot n tis Mleeigage or nany 1630

a;reement entered into between the Mortgagor and Morigagee with rescect 1o treinedled  ess nefeby secured

goe e
soirin ten (10 davs. foicanng the grang of notice oy Moricagee o Merigagor 10 cusgrve Gf peticrmire same. of
{3 23ud caton of Mortgagor as banerup!, whilen admission oy Maorigagor of 2003ty to pay re dedls of Mot

c350° as they mature ass:gnment of tre asseis of Morigagsr for tte berelt ! creq tors. request or penton by

Virtzancs for 1ha a00s Mment Of @ Tece ver, trustee G conservaler of 1re assels ot Morgassr or 'es
n7at on o idation of Mortgagsr. of acau escerce ty Mot

oy e .
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