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STATE OF SOUTH CAROLINA ‘Wﬁﬂ_ﬂww_ MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE A Egg (g, TO AL WHOM THESE PRESENTS MAY CONCERN
' 1 4
WHEREAS, Jim Vaughn Associates, a South Carolina Partnership

(hereinafter referred to a3 Mortgagor) s wall and truly indebted wato  COllege Properties, Inc. dba Canebrake
Phase 11

(hereinafter teferred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are in.

corporated herein by reference, in the sum of -
Twelve Thousand, Five Hundred and No/100-—~~-—--—-- Doltars (¢ 12+,500.00, 4. 10 puyabte
$6,500.00 plus interest at the rate of 12% due and payable upon first
construction draw from First Federal Savings and Loan Association on first
mortgage, or within 60 days, whichever occurs first. Balance of $6,000.00
plus interest on or before eighteen (18) months from date, or when the
house on Lot 175 Canebrake is rented, leased, with or without option to :
purchase, conveyed by way of Bond for Title, or sold, whichever shall v
first occur, together .

with interest thereon from date at the nte of tWelve . centum per umu.m, to be prid: S€E€ above

terms

i -
WHEREAS, the Morigagor may herealter become indebted to the said Mortgagee for such further sums as may be ad\anced to or for i |
the Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KENOW ALL MEXN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and
of any other and further sums for which the _\!onga%or may be indebted to the Murtgagee at any time for advances made to or for his account
by the Mortgagee, and also in considezation of the further sum of Three Dotlars (9.002 te the Mortgagor in hand well and truly paid by the
Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold

and released, and by these presents does grant, bargzin, selrmd refease unto the Mortgagee, its successors and assigns:

“ALL that certain piece, parcel or lot of lard, with all improvements thereon, or herealt tructed i i i
in the Siare e e R oot GREENVILL%: n £ or herealter constructed thereon, situate, lying and being

ALL that
State of South
as Lot No. 17
plat thereof p}
recorded in the
and having, acv

/

éce, parcel or lot of land situate, lying and being in the
arolina, County of Greenville, being known and designated

f a subdivision known as Canebrake 1I, Sheet 1 according to
pared by Arbor Engineering, Inc. dated June, 1979 being

RMC Office for Greenville County in Plat Book 7C at Page 69
rding to said plat, such metes and bounds as appears thereon.

This being the same property conveyed to the mortgagor herein by deed
of College Froperties, Inc. of even date and to be recorded herewith.

This mortgage is junior and inferior to the lien of that certain
mortgage in the sum of $48,800.00 executed on this date by the mortgagor

herein to First Federal Savings and Loan Association to be recorded
herewith.
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Together with all and singular rights, nbers, heredit ) 1d 1 ; Yon
tining, and all of the Teats iﬂ.:]“' nﬁd p'tg’eig wr}:fch :m aments, and appurtenances to the same beonlgm in any way incid

ing ent of 3 - :
. i be had therefrom, and - including all heating, plumbing, and Bgﬁh‘ng
fixtures row or herealter attacked, connected, or litted ulue_o: ser; it bei inteati t all ki :
and equipment, other than the usual housebo!a furml'ture. b:r:‘;)ml;&:[ncg amplanr;e;f :he rcm elsl::teir teation of the paties hereta that rhores

HTO HAVE. AND TO HOLD, all and singular the said premises unto the Mortgagee, its belrs, successors sod assigns, forever.

CThe Mortgagor corenants that it s lawfully seized of the premises hereinabove described in fee simple abso! :

d%s 1a- T 8 ple absolute, that it has good right
::d"i;:;d:':]u!}lzrzgxnt?-onzci'?ﬂsc‘%um\g‘tor encumber the same, and Lhat the premises are frec and clear of all liens and encumbrances except

1 covenants to warrant and forever defend all and singular the said premises uato the Mortgagee
of€ter, from and against the Morigagor and all peisons whonisoever tawfully cliiming the s.z.-%-.cggr any pari i}gtcof. s




