9. Remediss. Upon the occurrence of a Defaull 3s nereinabove delined. Mongagee may, without notce 1o Mot
Jagor, declare all sums secured by this Morigage rnmedralely due and payable and may commence proceed ngs to ccilect
such sums, foreclose this Morigage and seil the Property. At the foreciosure Morsigagee shali be entitled 10 bid and 10 cur-
chase the Property and shall be entit'ed to apply the debl secured hereby. or any portion thereo!, in payment for wne Property.
The remed es provided to Mortgagee in this paragraph shall be in addition to and not n treu of any otiher r:ights and remeqies
provided in this Morlgage or by law, alt of which nighls and remed.es may be exercised by Mortgagee simuitaneousiy of
conhsecutively in any order without being deemed to have waived any nght of remedy previousiy of not yet exercised

10. Appointment of Receiver. Upon the cccurrence of a Defauit as heremnabcve defined Mortgagee shaii be entitled
to the appointiment of a receiver lo enter upon and take and mainlain fuit control of the Propetty in order 1o perform ali acls
necessary and appropriale for the oparation and maintenance thereot including, but not hmited 10, the execution, canceliation
or modification of leases, the making of repairs to the Property and the execulion or termination ¢of contracts providing for the
management or maintenance of the Property, ait on such terms as are deemed best to protect the secunty of this Martgage.
The receiver shall be entitled o receive a reasonable fee for so manraging the Properily. All rents coi'ected pursuant o this
paragraph shail be appiied tirsl to the costs ol taking conliot of ana managing the Property and cotlecting the rents. including.,
but not imited to, attorney’s fees. receiver s fees, premiums on recewver’s bonds, cosis of repairs to the Property, premiums
in insurance poiicies, 1axes, assessments and other charges on the Propeity, and the costs of discharg:ng any otligation or
liabtity of Morlgagor as lessor or fandiord of the Property and then to the sums secured by this Morlgage. Morlgagee or the
receiver shail have access to the bocks and records used in tre cperation and maintenance of the Property and shall be
iiable to account only for those rents actuaily received. Morigagee shall not be liable to Mortgager. anyone cia'ming under of
thiough Nortgagor, or anyone having an inierest in the Properly by reason of anything done or tell undone by Mortgagor
under this paragraph. If the rents of the Prcoerty are not suilicient to meet tne costs of taking contro! of and managing the
Progeriy and collecting the rents, Morigagee, at s scie option. may agvance moneys 1o meel the costs Any funds expended
by Morigagee for such purocses srail become indettedness of Morigagor 1o Morigagee securad by this Mortgage. Unless
Mortgagee and Morlgagor agree in writing to other terms of payment. such amounts shati be payable upon notice from Morl-
gagee 0 Mortgagor reguesting payment thereof and shasl bear inlerest from tne date of disbursement at the rate stated in the
Note unless payment of interest at such rate would e conlrary 10 apg cab.e faw. w0 which event such amounts shail bear
‘nterest at the highest rate which may be col'ected from Mortgager under apphicable law The entening upon and taking and
rmaintaining of conlrot of the Property by Moitgagee or the receiver and the apphication of rents as provided herein shall not
cule of waive any defauit hereunder ¢r invalidale any otfer right of remmedy of Morigagee nereunder.

11. Waiver by Morlgagee. Morlgagee may, in the soie d:scretion ot Morigagee, from time to time waive of forbear
from enforcing any prowision ot this Mortgage. and no such waher o forbearance shall te deemed a waiver oy Mortgagee of
&0y other right or remedy provided nerein or by law of be deemed a waver of the night at any iater tme to enforce strictiy all
provisions of this Morigage and Lo exercise any ang aii rered es provided heren ang by law. .

12. Waiver by Mortgagor. Morigagor understands that upon detauit Rereuncer. among other remed:es set out herein
and :n tre above referenced Promissory Note, ine Morigagee may fCrec ¢se wpon ihe maorigaged premises and ask for a
dat.c.ency judgment pursuant to Secton 29-3-660. Scutn Carcina Code of Laas (1376) Morigagor rereby expressiy waves
a3nd renGuiShes any app’a sat (.oh1s wihch Morigagsr Tay nave under SecTon 29-3-680 trrough Section 29-3-780. South
Carora Code of Laws (1976) as amended and undarstands and agrees that a dgeficiercy judgment. if pursueo by Morlgagor,
shal pe determined by the highest pr:ce bid al the judic.al sa'e of tne properly.

13. Molices. Any rot:ce g:ven by e.dher parly ferelo 10 the gther pariy shall te 'n wriling and shail be s:gred by ihe
parly giving notice. Any nolce or other gocument 10 be delivered 10 e:lfer party fnerelo by the other party shall be deemed
da'nered it maited postage prepand 10 The party 1o wham arecteq at ne fatest address of such party known to the partly
s=nding the same. This paragraph shall not be deemed o proh-Bit 2ny oirer mancer of delvering a nohice or other document.

14. Miscellaneous.

{a) itis undarsiood and agreed thal alt indebledress of Morigagar 1o Mortgagee at any tme hereafler existirg
resuitng from advarces ard rea2dvarces ferelciore, now ¢f rereatier made by Morlgagee to Morigagor, regarg-
less of wrether such advances and read«ances are maz2 at e «ol.on of the Morlgagee, of otrerwise, vail be
secured by this instrument up 10 the mamum prnc. 03l amount Ferenapove set forth plus interest thereon, court
costs and atterneys fees until all of sad indebledness Pas teen salistiad in full

io} The agreements ferein shaii inure 1o the benehl of Mlorigagee, »1s suCCessors and ass:igns, and any successor of
assign of Mortgagee may make advances reresncer. and @'l adeances anrd ail otter indebledness of Mortgagor to
SUCH SUCCESSOr G asS'gn shall be secured herely. _ _

(¢} Whranever «n ths Morlgage one of tre part s rerelo s named o referred o, the neirs. legal representatives.
successars and 855915 of such parties shail be irciudad a=d a'l covenants and agreemenis conlained in this
Mottgage by of on cehaif ¢f tne Morlgagor of by ¢ on benait of the Morigagee shail bind and inufe to the beretit
of their representates. NEirs. SUCCess0is and ass gns. aneirer so espressed or no!

(d) The head:-rgs o! the sect:ens, paragraphs and subd «:s ons of 175 Morigage are for ne convenience of reference
oniy. are nol 1o be cons:dared a part rereq! and $7a 7 nCt L o oiferasse atlect any of the terms hereol

(e} i fuiimen! of any pres.$ 00 fereot of any transast.on re'ated rerelo o 10 the Note, at the time performance of
such provisions shall be due, sha't invoive transcend ng the i mit of va' iy presci:bed by taw, then ipso facto, the
obligation to be fuitiled sha!i pe reduced 10 the iimit of such va Gy, and «f such ciause or DIeision herein
contaned operales of would pIGspechve'y oferate 1o invatgate 165 Mortgage. «n wihgie o 1in part, then such
clause or provis'on only shail be Fe'd for naughl, as though not herein conta'red. and the rema:nder of this
Mortgage ska‘l remain oferative and in fu'l force and effec! _

(f) Tris Mortgage shail e construed and en'orcad 1naccargance w.in tre iaws of South Carcira

IN WITNESS WHEREOF. Mortgagor has executed this Mortgage under seal the day and year first above wrilten.

Signed, sea'ed and

deliyered in the presence
L A MW(SEAU
i hard H. Warder
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Sally Warcﬁr
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