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TO HAVE AND TO HOLD all and singutar the Propeity unto Morigagee and 1ne sugcessors of assgns ¢f Morigagee
forever.

MORTGAGOR covenanis that Mortgagor is lawfuliy seized of the Propertly in tee simple absolute, that Mortgagor nas
good right and is lawluily authorized toeil, convey or encumber the same, and that the Property is free and clear of a!t
encumbrances excepl as expressly provided herein Mortgagor further covenan!s 1o warrant and forever defend ali and
singu'ar the'Property unto }‘KOftgager%a ‘the successors or assigns of Mortgagee from and against Mortgagor and ail
persons whomsoever fawially claimhiy the same or any part thereot,

‘ PROVIDED ALWAYS, nevertheless. and it is the true inten! and meaning of Morigagor and Mortgagee, that if Mert-
gagor pays or causes lo be paid to Moirtgagee the debt secured hereby, the eslate rnareby granted shall cease, determine and
be ulterly nuli and void. otherwise said estate shall remain in fuli force and effect.

IT IS AGREED that Morigagor shali be entitled to hold and enjoy the Property unti a Defauit as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Morigagee as foilons

1. Assignment of Renls and Prolits. As {urther security [or ali sums secured by this Morigage, Mortgagor assigns
10 Mortgagee al rents and profils arising from the Property, provided. however. that so iong as no Detault as here:nafter
defined has occurred, Mortgagor shall pe entitied 1o collect and retain ail such rents and prohis as the sole property ot Mort-
Ggagor without accounting to Morigagee therelor.

2. Maintenance. Morlgagor will maintain the Property in good cond-hon and repaif and wiit neither permil nor allow
waste thereof. Motlgagor wiil promplly repair of restore any portion o! the Property which is damaged or destroyed by any
cause whatscever and will promptiy pay when due ail cosis and expenses ¢f such repair or resioraton. Motigagor will not
remove of demoiish any improvement o fixture which is now of hereafter part of ithe Progerty and wili cut no timber on the
Properiy withoul the express wrnitten consent of Morigages. Mortgagee shali be entitied 10 spectic cerformance of the
provisions of this paragraph

3. Insurance. Morigagor wili keep ali improvements and hixtures which are now or hereafter part of the Property
insured by such company or companies as Morigagee may reasonably approve [or the fuil insurabie value thereof against a'l
risks including. if coverage is available, fiood and earthquake. Such insurance wiil be payab'e to Mortgagee as the interest of
Morlgagee may appear puisuant 1o the New York standard form of morigagee clause o such otrer form of mortgagee clause
as may be required by the Morigagee and wiit not be cancelable Dy either the insurer or the insured without at teast ten (10}
days prior written notice to Morigagee. Morlgagor tereby assigns 1o Mortgagee the «ght 1o cotiect and rece:ve any indemnity
payment oiferwise owed 10 Morigagor upon any po'icy of insurance insuring any portion of the Properly, regardless of
whether Mortgagee is named in such policy as a cerson entitied 10 col'ect LDoN he same Any indemnity payment received
oy Mortgagee rom any such poicy of insurance may. at the cotion of Mortgagee. (1) be app'ied by Mortgagee to payment of
any SUM Secured Dy this Morlgage in such order as Morigagee ray determin2 Or {n) &2 apphed 11 a manner determined by
Licrigacee 10 the (eDIaCETENT TE0ar O re310raton Of the portion of the Pregerly damaged of 02sioyed of L) be released 10
Vonigagor Lpon such ¢ora nons as Morigagee may G2l NS O L) 0e used forany compinalion of e foregoing purpGses.
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the Progerty contirususly nsured as rerein reqgared and wei geiver 10 Morigagee ihe onigra of eacn poiicy of insurance
reqiired heredy. MG11Gagsr Wil pay €aLN PremuLT COMHnd 4u2 0N any Such oo oy of insurance ard wal detiver to Mortgagee
proot ¢f sueh payment at ‘east 1en (10 ays 0o’ 10 e date suln prem um Acu'd Dacome overdue of detinguent. Upon the
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