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9, Remedios. Upon the occurrence of a Delauit 35 nerenabove getred. Merlzagse may. withoul notze to Mot
gagof, deciare ail sums secured by this Morigage yvned:ately due and cayatle and may Commende Croleed rgs o foiedt
such sums, foreclose this Mortgage and seil the Progerly. Al the !creciosure Mortgagee shadl e entiad 1o bd and 10 pur-
chase he Property and shall be entitled to apply the debt secured rereby, ¢ any portion theres?, in payment 't the Froperty.
The remed es provided to Mortgagee in this paragraph shall be 1in addit:on to and it 0 ey of any otrer 1:gnts and reimed.€3
provided in this Morlgage or by faw, ail of which rights and rermed és may b2 exerc:sed oy Morigages s mutanaousty or
consecutlively in any orcer without being deemed 10 have waived any Lgh! of (emedy prev:ousy O nol el exaic sed

10. Appointment of Receiver. Upon the cccurrence ¢f a Detaut as nere nabeve delined Morigagee sha! o2 entited

10 the appointment of a receiver 1o enter Lpon and take ana maintain ful contras ¢f the Properly in order 1o parform al acts
necessary and appropriate for the cperation and maintenance inered! \nClua g, LUl nOl P M ied 10, (he exelul'on, cancelancn

or moditication of feases. the making of repairs 1o the Property and the execulion ¢f fermnatan of cortragtis proveng tor g
management or maintenance of the Property, all on such terms as are deemed bes! o protect the secunty of this Mortgage.
The receiver shali be entitled 10 receive a reasonable fee for s0 managing the Properiy. Al rents codlecied pursuant o this
paragraph shall be applied first 1o the costs of 1aking controt of and managng the Preperty and cotlecting the fents, inciuding.
bul no! limited o, attorney’s fees, receiver’s fees. premiums on recever's bonds, cosis of repairs to the Prepertly, premiums
in insurance policies, taxes, assessments and other charges on the Progerly, and the ¢os!s of dscharg ng any cbi'gahon of
iality of Mortgagor as tessor of iandiord of the Progerly and then to the sumns secured by ths Morigage. Morigages ¢r the
receiver shall have access to the bocks and records used in the cperation and maintenance of the Preperty and shail be
i:able 10 account only for those renis actualiy received. Morigagee shatl not be hable 1o Mortgagor. anyone claiming under ¢!
through Mortgagor, or anyone naving an inierest in the Property by reason ¢f anything gone or left undone by Morlgagor
under this paragraph. If 1the rents of ihe Properly ate not sufficient 1o meet tre costs of talung conltor Of 4nQ maragng the
Propeity and coilecting the rents, Mortgagee. at ils scie opl:on. may advance moneys 10 meel 1he costs. Any funds expended
by Mortgagee 107 such purpeses shall tecome incebledness of Mor!gagor 10 Mortgagse securad by s Morigage Unless
Morigagae and Mortgagor agree in wniting to other terms of payment. such amounts shail be payal'e uoen notice from Mort-
gagee 10 Mortgagor requesting payment thereol and shall bear interest from tne date ¢f ¢ sbursemen: at the rate slated in the
Note uniess payment ¢f nterest at such rate wou'd be contrary 10 appiicable iaw. in which event such amounis sha'l tear
in‘erest at the nigres! rate which may te celiected trom Mortgager under spplicabie iaw Tre entering Lpon and tang and
mantaining of control of the Property by Motlgagee-or the receiver and the apphcation of rents as provigad teren shall not
cufe or wawe any defauil hereunder or invalidate any other right or remedy of Morigagee nereunder.

11. Waivar by Morlgagee. Morigagee may, «n the-sole d.screton of Morigagee. from time 1o ime wave of foibear
trom enforcing any pro/ision of this Mortgage, and no such waiver or forbearances shail be deemed a waiver by Morigagee ol
any other righ! of remedy providad herein of by law o7 De deemed a waiver of the right at any ialer time o en'orce stnctly ad
provisions of this Mortgage and 1o exercise any and ali remed-es provided heremn and by law

12. V/aiver by Morltgagor. Mortgager understands that voon delau! reresnder. among oirer remed 25 sél cul herein
and in the above referenced Prom:sscry Note. the Mortgagee may foreciose uoon tne mortgaged premeses and ask fer a

s%ic ency judgment pursuant to Section 29-3-660. South Cargina Coda of Laws {1976). Morlgagor rereby espressiy wawes

and relinquishes any appra-sai rnighis which Morigagor may rave urcer Secton 29-3.680 through Section 29-3-760, South
Carg'na Code of Laws {1978) as amendead and understands and agrees 1ha! a ceficiency judgrent. | pursued by Mortgagor.
shail be datermined by the highest price Did at the judcial sale of the progarnty

13. Hotices. Any notice gwven by either parly nereto 1o the otrer pariy sha:l o2 in writing and shail ba s:igned by tre
party giving notice. Any rolice ¢r other document 10 be-daliveted 10 esther parly herelo by ihe olrer parly sna'l be deemed
svered if mared postage prepa:d to the party 10 whom girected al the fatest address of such parly kngwn to the party
send:ing the same. Tivs paragraph sha'i not te deemed to proh bil any ¢ther manner of gelivering a rolice or other document.

14. Miscellaneous.

{d) His undersiood and agreed thal aii irgebtedness of Morigager o Morigagee at any ime harealier existing
resuiting from advances and readvances herelofore, new or hereaiter made oy Morigagee to Movlgagor, feqard-
iess of whether such agvances and readvances are made at Ine oplion of the Mortgagee, or otherwise, vall be
secwred by this instrument up 1o the maximum principa! amount Peremnabove set forth plus interest thereon, court
cosis and altorneys fees until ail of sa:d indebtedress has been satstied in tull

(o} The agreements fere:n shail inure to the benefit of Morigagae, 1is successors and 355:gns. and any SUCCessor of
assign of Morigagee may make advances nereunder. and a'l advances and atl other indebtedness of Mortgagor to
such successor of ass:gn shall be secured rereby.

{c} Whenever in this Morlgage one of the parties herelo s named of relerred to, the neirs, legal representatives,
successors and assigns of such parties shall be inc'udad and a'l covenants and agreements contained in this
Mortgage by or on behalf of the Mortgagor or by or on behal! of the Morigagee shall bing and inure to the benefit
of their representalives, neirs, successors and assigns. wrether sc erpressed or nol.

{d) Tre headings of the sections, paragrachs ard subd vis.ons ¢f this Morlgage are for the convenience of reference
only, are not to be considered a part kereof and shati not Iim of othendise aftect any of the terms hereol.

(e) If fuitiiment of any provision hereof or any transaction refated herelo or 10 the Note. at the time performance of
such provisions shall be die, shall invoive transcend.rg the timit of vaidty prescribed by law, then ipso facto, the
obligation to be fulfiled shall be reduced to the hmit of such va'.dily. and f such clause or provision herein
contained operates or wou'd prospectvely operate {0 invalidate this Morigage, in whole or in parl, then such
clause or provision oniy shall be keld tor naught, 35 though not herein conlared. and the remainder of this
Morlgage shall temain operative and in fu'l force and effect

() This Morlgage shail ba construed and enforced in accordance with the 1aws of South Carolina.

IN WITNESS WHEREOQOF, Mortgagor has executed this Mo«fgage under seal the day and year first above written.
Signed, sealed and
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