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Form FmHA $27-1 SC REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

(Rev. 10-12-78)

. |
THIS MORTGAGE is rnade and entered into by —Wayne M. Bagwell and Janet C. Bagwell

residing in Greenville County, South Carolina, whose post office address is 2

ubbli | Dri 29690 -
—Raute 6, Bubbling Creek Drive, Travelers Rest, _ South Carolina 29690 ‘ ¢
ketein called “"Borrower,” and:

WHEREAS Borrower is indebted to the Unitad States of America, acting thiough the Farmers Home Administration, United States
Department of Agriculture, herein callkd the “Government,” as evidenced by cne o1 more promissory note(s) or assumption agreement(s),
kerein called ““note,’” which has been executed by Bortowsr, is payabke to the order of the Government, authorizes accekraton of the

entire indebtedness at the option of the Government upon any default by Borrower, and is dascribed as follows: : :
. Anrnusl Ratz Due Date of Firal 7
Date of Instrument Principel Amount of Inzerese Instellment ﬁ

1/11:/80 $33,300.00 10% 1/11 /2013

And the reote evifences a loan to Borrower, and the Goverzoesnl, al any tizé, —ay assign tie note azd izs
parszast to the Consolidated Fara end Rural Deselopment Act, or Title V of the Housing Act of 1943,

ure the paycent thereof
Asnd it is tke parpose and inteal of this instrumeat that, azsng cther things, at all times whken the nate is keld by the Gaverament, of in
tke event the Governzenl sheald assiga this instrument withoat insuracce of " e note, this instrument shall secore payment of the note; bat

whea the nole is held by an insured holder, this instruzent shall not secure paymeat of the note or altach to the debt exidenced Giereby,
bat as to the note and such debt shall constitute an indeznit t

¥ mortgage to secure the Government against loss under its inssracce contract
by reason of any defanlt by Borrower: : :

NOW, THEREFORE, in coasideration of the Isan(s) 2cd (a) at all times when the npote is beld by the Gaverm=enl, ¢r in the event the
Governzen! shoald assign this instru—ent withoul issurince of the payrcect of the nvte, to secure proxmpt paycezl of the note acd any
Grexals and exteasions thereof and asy agreecents ceatained therein, includisg any provision for the payrent of an isscrance or other
<karge, (b) at all tizes when the note is held by an insured holder, to secure pesformance of Borrower's agrezceat kereia to isdenaily and
sale harmless the Goversment against loss nnder its insurazce costract by reassn of any default by Bomower, and {¢) iz any event and
avali tizes to secure the prompt payment of alt advances and expenditeres made by the Govermnzent, with inlerest, as hereinafter descrited,
azd the perforrance of every coverant and agreemeat of Borrower conlained herein or in any supplementary agreezent, Borrower does
tyreby grant, bargaia, sell, release, and assiga unto the Governzeat, with geseral warranty, the follswing properly sitoated in the State of
Sgath Carolina, Conaty(ies) of _Greenville
i

/ ALL that certain piece, parcel or lot of land, situate, lying and being in the County
}f Greenville, State of South Carolina, and being known and designated as Lot No. 186,
unny Slopes Subdivision, Section Three, according to a plat prepared of said
ﬁbdivision by C. 0. Riddle, Surveyor, November 11, 1976, and which said plat is ;
corded in the RMC Office for Greenville County, South Carolina, in plat book 6-H,

at Page 11, and to which said plat, reference is craved for a more complete description -
tfjereof.
fad

'fﬂe within property is the identical ptoperty conveyed to the mortgagor herein by

deed of Brown Enterprises of S.C., Inc. of even date herewith and which said deed is :
beirg recorded simultaneously with the recording of this instrument. -
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