TOGETHER with all and singular the rights, members, hereditaments, and eppuitetnnecs to the saue bolonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators. heating. air conditioning, plndiing wod clectricad fistaees, wall
to wall carpeting, fences and gates. and any other equipment or fintures now or hereadter attachied. connedted o titted inany manner,

it heing the intention of the parties herete that ol such fistures and equipment, other than household fumitine. be cotsidered a part of
| the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors aned assigns forever. -]

The Mortgagor represents and warrants that said Mortgagor is seized of the above dest ribed premises in fee simple absolute, that
the above descnibed premises are free and clear of all Liens or other encumbrances; that the Morteagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgager will forever defend the said premises unto the Mortgagee, its siveessors arid assigns,
from and against the Mortgagor and every person whomsoever fawfully laiming or to aim the same or any pat thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by said promissory uote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Liereafter, at the option of the
Mortzagee, for the payment of tases, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortuagor under
the authority of Sec. 45-35, 1962 Code of laws of South Caroling, as amended, or similar statutes; and all sums su advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

-

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o Le erected, insured
against loss by Fire, windstorm and other hazards in a sum not less than the balince due hercunder at any thue anidl in a cenipany or
cowspanivs acceptalde to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muoitgagee and s
azrees that all such policies shall be held by the Mortgagee should it so require and shall mcdude loss payable dases in favor of the v
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registared mal; aned should the

Mortgapor ot any time fail to keep said premises insured or fail to pay the premiums for such insurasice, then the Mostgagee may cause i
such improverients to be insured in the name of the Mortgagor and reimbunse itself for the cost of such imsuranee, with intezest as

hereinabove provided, 4

M - - - . - - ‘

4. That the Mortzagor will keep all improvements upon the mortzaged premises in good repair, and should Mortgacor fail to do .

w0 the Morteaeee nay, at its option, enter npon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the nortgage debt and collect the same under this mortzage. with interest as hereinabove provided.

5. That the Mortragee may 4t any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness sccured bereby in a sum sufficient to pay the mortzage Jdelt. with the Murtgagee as beodficiary, and if the
premiums are not othierwise paid, the Mortgagee may pay said premiums and any ainount so paid shall become a past of the mortgage
1. L
Ui,

6. That Morteagor agrees to pay all taves and other public assessmients levied awainst the mortgaged premises on or before the
diie dates thereof and to eahibit the receipts therefor at the offices of the Mortyagee imnediately upon payment, and should the Mort-
wagor fail to pay such tows and assessments when the same shall fall due, the Mortgacee may, at its eption. pay the same and (harge
the amnounts so paid to the mortzage debit and collect the same under this mortwage, with interest as above provided.

7. That of this mortgave secures @ “constnrction loan”, the Motuscor atrees thiat the principal amount of the indebtedness herehy
sectted shal] Le distirse] to the Mortezagor in periodic payments, as cotetriction progresses, it sccordance with the tenns and condi-
tions uf 4 Construction Lean Agrectient which is separately exceuted but is made a part of this mortgage and incorporated herein by
reference.

S, That the Morteazor will not further encumber the promises above descritadd, without the prior consent of the Moitgagee, and
Jhondd the Mortwasor so encnnbar such premises. the Mortaasee may. at its option. Jedure the indebtedness herehy secured to be
immediatcly due and pavable and may dostitute any procecdings nevessary o velledt said indebtedness.

O That sheuld the Morteagor abienate the morteaced premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteaze indebtedness v ot paid in foll, the Motaagor or his Parchiser shall be required to file with the Association an
application for an assemption of the mortzaee indebtodioss, pav the reasenable cost as required by the Association for processing the
assumption. furnish the Assodistion with a copy of the Contract of Sale, Bond for Title, or Deed of Convey ance, andd have the interest
rate on the Joan halince evistine at the time of transfer modificd by increasing the itterest rate on the <aid loan balance to the maxi-
nppn rate por annnne permitted to be dharced st that time by applicable South Caroling Lav, or a loser increase in interest rate as may
Le determined by the Associstion. The Association will notify the Mortoaszor or his prndiaser of the new dnterest rate and monthly pay-
ments. and will ol Lim a new pashiooh. Should the Mortzese. or B Purchiser, fail to comply with the provisions of the within
parazeaph. the Morteaguee, at its option. 1wy declae the indebtedness herely secnred to beimunediately due and pavable and may
institute any proceedings necessary to collect said mdebtedrness.

10. That should the Mortzagor fail to make payvments of prindipsl and interest as dize o the promisory note and the same shall be
unpaid for a period of thinty (30) dayvs or i there should be any Fulire to comply wath and abide by any by-laws or the charter of
the Mortgazee, or any ~tipulitions et ot in this mertdace, the Mortrazee, stits opticn man write 1o the Mortrazor at Lis Last known
address giving him thirty (30 davs in which to gectify the said debanlt aned honkd the Morteacor fol to rectify said default within the
said thisty Jdavs, the Morteavee, may. at s option, increase the interet rate on the loan balanee for the remainiier toan of the Toan or
for a Tesser term to the madmmm tate per anzan pennitted to be charsad ot that time by applicalle Sovth Carotina Law, or a Jesser

increase rate as tay be determined Ly the Asseciation, The monthly pasments will Be adjusted accondingly,

1 That shoud the Meartwazor £ to mabe p o sts of principal and interest o dbie aa the promisony sote ared should any manthly
installinent become past due for a period ineacess of 15 davss the Maettrowe may collect a “hte dhuared” mot ta exeeas] an amourt
cqual to five (397) per contum of sy sk past due et allment in order to corer the eatra expense incident to the handling of such
delinguent paymetts

B i L

12. That the Mortzazor herehy assigns to the Mortzasee, s sncoesos ared assizns )] the rends issucs, and profits acoming from :
the mortzaged premises. retaining the richt to colfedt the came so Tonr as the debt Lerely secncd s net in amears of pament Lt s
should any part of the principal fmdehtedness or interest. tives, or Hre insarane preaningis, Le poot die and smpaids the Moitoaes
v without notice or farther proceedines bibe over the tortgaged promises, if they shadl Le sconpied Ty g tonant or tonants and
collect said ronts and profits anad apply the sane to the idebteadioss Lereln secnreds without iulilty o account for atathing more
than the rents and profits actnally collectead, Toas the cost of collection and any Lopand is authorized upon roquest by Matwagee, to
ke all rental pavinents direct to the Martazee, withont TiabiTity to the Mortcwer antil votificd 1o the contrarny Ea the Mortaacee:
and shoukl said promises at the time of wce defantt be ocoupiod by the AMoteacor, the Mortoagee may apply to the Todue of the
Caunty Court or to any Tndue of the Court of Conanen Pleas who sholl T resident or prosiding in the connty Aforesaid for the appaint-
ment of a receiver with anthonity to tabe possession of said premises and cellect aich rents and profts, spplying said rents after pae
i the ot of collection, to the motteiee dehit wothont Kalality tr acconnt for arnthinmg more than the ents and profits actnally
collected,

13, That the Morteacee, at its aption, may require the Mortzazor ta pay to the Morteasee, on the find day of cade month until the
pote secured hereliv s folly paicd the following s in addition to the pavinents of principal and intorest providead o wiid note: a suin
cqual to the premimms thet will nost hecome die and payalle on pedicies of orteace waranty fnsnranos G appli A Y e and other
hazard insurance covering the mortzaged property. plus tives, and asseszuents et dlue an the mioetraved premives £l s estimated by
the Mot L all s adready paid there fors divided Ba the nundss of reiths o ¢ Lipae Lo fore ene tonth prior o the dete alien
wich preminms. taes and assessments wall be due and pavalles s s 1o be held By Mojtoas e fo pay waidd preminms, tawes and
apedial assesanents, Shonbl these pavments exeeed the amonnt cof prvients 2otndiv made T the Mortraweee for tane s, assesments, or prr
insrirancr preminms, he ewcess 1y be craadited by the Mamtoasee on wilinequest paanents to L nede T the Aoatzacon . honaaver. o
writ] auans shall e freoifficic 24 to nabe waid pavmests when the same shalb Loconee Bz andd poaal b the Morteamor sladl pav to the »s
| Moteagoe any aonnts pecoseny to make up the deficienov, The Mesteazer forthus acrees that ot the cad of ten sears fron the date E

Leseof, Morteaces e, al ds option Lapply for tencwal of mortoace gooanty or vimelar fretrperee i Lpple eV Gaerine the halaree ;
then einaining b on the meteace dobt md the Mottaacor mav. st sl option. pao tla ~insle pronanmn roguied for the remaindnd o
vears of the term or the Mortzasece may pay stich prominm aned addd the wamae to the mortoare ALt wdin bovent the Aorteaczor hall o
repay to Muortoavee aach promibnn pavment. with dnteqost at the rite specdad in caid promdsseny rotes i o J ooty installine nts (20
over the e dnine pavinent peniod <+
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