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THIS MORTGAGE is made and entered into by —R0dney K. Burts an aron M. Burts '
""""" T S e T S e I o n e e
residingin ——— — " TT= =777 Greenville------~------ County, South Carolina, whose post office address is .
101 Parkson Avenue, Greenville------c-o--eoaoo_______. == South Carolin 22003 ;
herein called “Borrower,” and: .
WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States :
Department of Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s), ! i
herein called “nate,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the :
entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows: ; ¢

Annual Rate Due Date of Final :
Date of Instrument Frincipsl Amount of Interest Installment :

December 27, 1979 $ 26,800.00 Nine (9) December 27, 2012

Ard the note evidences a loan to Borrower, and the Government, at any time, may assign the note sad insure the payment thereof
pursuzal to ke Censolidated Farm and Rural Developzent Act, or Title V of the Housing Act of 1943; i

Aad it is the purpose and intent of this instrument that, ameng other things, at all tizes when the note is held by the Goverameat, or in :
the event the Governmeat shos!d assign this instrament without insurance of ¥ e rote, this instrement shall secure payrent of the note; but
when the note is held by an insured holder, this instruzent shall not secure payz=ent of the note or attachk (o the debt evidenced thereby,
bat as to the note and soch debt shall constitute an indemnity mottgage to secure the Govemeent against loss under its insurance contract
by reason of any default by Borrower:

NOW, THEREFORE, in coosideration of the loac(s) and (a} at all times when the note is held by the Governrent, or in the eveal the
Government should zssign this isstrument withou! imsurance of the rayment cf the no'e, to secure prompt payment of the note and any
rerewals ard extensions theresf azd zny agreements contained therein, ircluding any provisice for the payment of an insuraace or other
charge, (b) 2t 41! tizes when the note is held by zn insured holder, to secure perfermance of Borrower’s agreement herein to indexnify and
save harmless the Govercment against loss under its insurasce contract by reason of any default by Barrower, and (c) in any eveat and H
&l all times to secure the prompt payment of all advances and expenditores made by the Govemzent, with interest, as hereinafter described,
and the performance of every covenant and agreezent of Barrower contained herein or in any supplexentary agreement, Borrower does ¢
hereby grant, btargain, sell, release, acd sssign ualo the Government, with geaeral warranty, the following property situated in the State of !

South Carolina, County{ies) ¢f ...Greanville

ALL that certain piece, parcel or lot of land situate, lying and being

being in the State of South Carolinma, County of Greenville, being shown :
and designated as Lot 45, Parkston Avenue, on plat of Idlewild Subdivision |
as recorded in the RMC Office for Greenville County in Plat Book 4N, '

Pages 54 and 55, and having according to said plat, such metes and bounds,
as appear thereon.

PRI

This is the identical property conveyed to the mortgagor by deed of
Westminster Company to be recorded on even date herewith.
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