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TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the SucCesscrs OF dssigs
forever. )

MORTGAGOR covenants that Martgagor is lawfully seized of the Property in fee simpie absciute. (hat Nortgagor has
good right and is lawfully authonized to seil, convey of encumber the same. and that the Property s iree and clear of ait
encumbrances except as expressly provided herein. Mortlgagor further covenants to warrant and forever delend alt and
singular the Properly unto Mortgagee and the SUCC@SSG!S OF aSS'Gns of Mortgagee from and aga:nst Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereot.

PROVIDED ALWAYS. nevertheiess, and it is the true intent and meaning o! Mortgagor and Mortgagee, thatif Mort-
gagor pays of causes to be pad to Mcorigagee the debt secured hereby. the estate hereby granted shail cease, datermine and
be utterly null and void, otherwise said estate shall remain in ful! force and effect.

iT IS AGREED that Martgager shali be entitled to hold and enjoy he Property unti! a Defauit as herein defined has
occurred.

MORTGAGOR further coverants and agrees with Mortgagee as tolicus

1. Assignment of Renls and Profits. As further security for alt sums secured by this Morigage. Mortgagor assigns
to Mortgagee all rents and prohis arising from the Propertty. provided. hosever. that so forg as no Default as nereinafter
detined has occurred. Mortgagor shall be entitled to col'ect and retain ali such rents ang protits as the sole property of Mort-
gagor withou! accounting to Mortgagee theretor.

2. Maintenance. Mortgagor will maintain the Property i good condilion and repar and wiil neitner permit nor allow
waste therec!. Mortgagor will promiptly “epair of restore any portion of the Property which s damaged of destroyed by any
cause whatscever and witl promptly pay when due ail cosis and expenses of such repair of restoration Mortgagor will not
remove or demolish any improvement of fixture which is now or Fareatter part of the Property ang wi'l cut no timber on the
Propeity without the express wrtten consent ¢f Mortgagee Morigagee shall be entitled 16 specic performance of 1he
provisions of this paragraph

L L)
of Lortgagee

3. Insurance. Mortgagor will keep all improvements and txtures which ate now or nereatter part of the Properiy
insured by such company or companies as Mortgagee may reascrably approve for the full insurable va'ue thereof against ali
risks including. if coverage is avai'able. flood and eartnquake. Such insurance wi'i Ce payab'e to \Morigagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause of such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by einer the insurer of ihe insured withoul at least ten {10}
days prior written notice to Mortgagee. Mcrigagor hereby assigns to Mortgagee the right to coliec! and receive any indemnity
payment otherwise owed to Morlgagor upon any policy of insurance insuring any pertion of the Property. regardiess of
whether Mortgagee is named in Such pelicy as a person entitied 10 col'ect upon the same Any irdemnity payment received
by Mortgagee from any such policy of insurance may. at the option of Mortgagee, (1) be appiied by Morigagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may cetermine of (i) be applied in a manner determined by
Mortgagee 10 the reptacement, repair of restoration of the portion of the Property damaged of destroyed or (iii) be released to
Mortgagor upon such conditions as Mcrigagee may determine of (iv) be used tor any combinat:on of the foregoing purposes.
No portion of any indemrity payment which is applied to replacement, repair or restoration of any portion of the Property of
which is released to Mortgagor sha'l be deemed a payment against any sums secured Dy this Morigage. Mortgagor will keep
the Property continuously insured as herein required and will deliver to Martgagee the originat of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such pohcy of insurance and will deliver to Mortgagee
proo! of such payment at least ten {10) days pricr o the date such premium wou'd become overgue o celinquent. Upon the
expiration of termination of any such policy of insurance, Mortgagor will furnish to Mortgagee at ‘east ten {10) days priof (o
such expiration or lermination the coriginai ¢f a renewal or replacement policy of insurance meeting the requirements hereof.
it Mortgagor fails to insure the Progerly as herein reqJired. Mortgagee may after giving ten (10} days written notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Morigagee of poth, and the premiums for any such
insurarce cblained by Mortgagee sha'i be the cbligation of Mortgagor. Upon toreciosute of this Mortgage, ail right, tite and
interest of Mortgagor in and to any policy ol insurance upon the Progerty which is in the custody of Mortgagee, including the
right to unearred premiums, shali vestin the purchaser of tre Property at foreciosure, and Mortgagor hereby appoints Mort-
gagee as the attarney in fact of Morigagor 1o assign ali right. title and interest of Mortgago! in and to any such policy of
msurance {o such purchaser. This appointment is coupled with an irterest and shall te irrevocab'e

4. Taxes and Assessments. Morigacsr will pay ali taxes, assessmenis and oirer charges which constitute or are
secured by a ien upon the Property which is superic! 10 the Len of s Mortgage and wil deliver o Morigagee proct of
payment of the same not less than ten (10) days prior to the date the same cecomes delinquent: provided, however, that
Morigagor shali be entited by approprate proceed ngs 10 Cconlest the amoun of valid ty ¢f such ax, assessment or charge
so long as the collection ¢f the same by foreclosure of tre lien upen the Property is stayed during the rendency of such
proceedings and Morigagor deposils with the authonty 10 wnich such tax assessment or charge is payable or with Morigagee
appropriate security for payment of the same. together with any applicabie irterest and cenaites, should the same be
determined due and ¢wing.

5. Expenditures by Mortgagee. |f Morigagor faiis 1o make payment for restoration or repair of the Pioperty, for
insurance premiums or {or taxes, assessmenis or olrer charges as required :n thus Naorigage, \torigagee may. bul sha't ngt
be cbligated 1o, pay for the same, and any such payment by Morigagee wil be secured Dy this Mortgage and have the same
rank and priority as the principal debt secured hereby and bear mtarest from the date of payment at ihe legal rate. Payments
made tor laxes by Mcrigagee shall be a fisst lien on tre Property to the exient of the 1axes 50 pa d with interest from the dale
of payment, regard’ess of the rank and priority of this Marigage Morigagor shal pay 1o Mortgagee in cash on demand an
amount equa! lo any paymen! made by Morigagee pursuant 10 this paragraph plus interest theregn as herein provided.

6. Candemnation. Mortgagee shall be enlitied 1o te made a party ‘0o and 10 participate in any proceed:ng. whelher
tormal of informat, for condemnation or acquisi:on pursuant 10 power or emnent domain of any poit:on of the Property, Mor!-
gagor hereby assigns to Morlgagee the right to cotlect and recene any paymen! of a~ard to which Mortgagor would other-
wise be entitied by reascn of condemnation Of 3cquis:t'on pursuant 10 Do~ e! of eminent domain of any port:on of the Proper-
ty. Any such payment or award received by Morigagee may. al the option of Mortgagee. (1) be applied by Morigagee (0
payment of any sums secured by lnis Mortgage in such order as Mcrigagee may Cetermine of (1) b2 3pphed in a mannes
determined by Mortgagee 10 the replacement of the po:t.on of the Properly taken and 10 the repair o1 restoration of the
remaining portion of the Property of (i) be released 10 Mortgagor Lpon such cond bons as Mortgagee may determine of (iv)
be used for any combination of the foregoing purposes No portion ¢f an indemn:ty payment which is applied 1o replacement,
repair or restoration of any portion ot the Property or which is released o Korigagof shail be deemed a payment against any
sums secured by this Mortgace.

7. Transfer. At the oplion of the Mortgagee, the indebledness secured Gy ihis Morigage shal! cecome due and
payabie if, without the wrillen censent of the Morlgagee, the Morigagor shall convey away the mortgaged premises, orif the
titte sha!l become vested in any other person in any manner whalscever otrer (ran by death of trhe Morigagar. I is under-
stood and agreed that in consideration for the consent of the Mortgagee to any transter ¢f Litle to the morlgaged premises,
the Mortgagee at its oplion may charge a 1oan transfer fee and’ct reguire changes in the rate of inlerest, term of oan,
monthly payments of principal and interest and other terms and cond:hions ¢f this Morigage and/er the Note secured hereby.

8. Defaull. The occurrence of any of the following evenis shall be ceemed a Default under this NMorigage.

{a} tailure of Mortgagor to pay any instal'ment of principal ¢r nterest upon ihe Note or Notes hereby secured when
due;

(o) fai'ure of Mortgagor to pay any other sum secured by this Mortgage when due,

(¢) failure of Morlgagor 1o cbserve or perform any covenan! of agreement set forth in this Mortgage or in any fean
agreement entered into beiween the Morigagor ang Mortgagee with respect 1o the indebledness rerehy secured
within ten (10} days tollowing the giving of notice by Mortgagee to Mortgagor o chserve or pericim the same. of

(d) agjudication of Mortgagor as bankrupl, wrillen admiss:on by Morigagor of annabilly 1o pay tte debils ot Mot
gagor as they malure. assignment ¢f the assels cf Vortgagor for the beneh! of credilors. reQuest or petiton by
Mortgagor for the appoinlment ¢! a receiver. trustee of conservalor of the assets ¢f Morigagor or fof
regrganization of Liguidation of horlgagor. of acqu'escence by Morigagsr 10 any such request o peiiton made by
another person
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