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TOLRETHER sith all ared singolar the rights, toeicbers, hereditanents and appartenances to the sone belonuing or b eny way
incident or appertaining, inclidiog 2l Boaltein stoves and rotriverdors, heating. i conditionnz, plimbing ad electacad fntures. wall
to wall carpeting, brravs anad petes amd any other cquipient or fntires now o hereattor attacdicd conpes sl or fittedd s sny 1ninner,
i; i;a‘-in? the intention uf the putics hereto that sl soch fistures sl cquipuicnt, otha thean hosehobd Sirentune, Be considored o part of
the realty.

l TO HAVE AND TO HOLD ali ard singular the said premises unto the Mortzagee, its snccessors and assizns forever,

the Mortgagor represents ansd warrants that said Montgagor is seired of the above desunbed premdses in fee simple absolute; thist
the above described premises are free and (hear of all hets or other encumbirances; that the Motteagor s Liwfully einposcred to con-
vey or cecmnber the sames and that the Mortgagor will forover deferd the il promises urto the Mostyager, its sucoessors ated assinns,
from and azainst the Morteagor and every person whomsoover Liwfully chiining or to Hainy the sapee or aty paut thereot.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

L That the Mortgagor » ill promptly pay the principal and interest on the indehteduess evidenced Ly sad promissory
thnes arad i the manner therein provided.

note at the

2 That this mortgaze will sevure the Mortgagee for any additional sums which may be advanaald hereafter, at the option of the
Mortgager, for the payment of taves, or public assessments, hazard insurance promivis, repairs ot other such purposes pursiant tu the
provisions of this morteage. and also for any loans or advances that iy hereafter be made by the Mortgagee to the Modgagor uneler
the authority of Sec. 43-33, 1962 Code of Liws of South Caroling, as amemicd, or similar statutes; amd ol surus so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwie agread upon by the parties ad shall Le payalide at the
Jemad of the Mortgages, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hereatter to be eredted, insured
against loss by fire, windstertn and other hazards in a sum not Jess than the balnce due heceunder at any tinee amd in @ company of
conpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insunince tu the Mortgagee and

agrees that all such policies shall be held by the Mortgagee should it so require ard shall inchude loss payable clanses in Livor of the )
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regintered sl and should the L
Mortgagor al any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee nay cause i

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upen the mortgaged premises in good repair, and shoukl Mortgagor fail to do v
»0. the Mortzazee may, at its option, enter upon aid premises and mmake whatever repairs are necessary and charee the expeuses for such ;
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and mintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, arl if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pav all taxes and other public assessments levied agaiust the mortyaved premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and clarge
the amounts so paid to the mortgage debt and collect the same under this wortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction progroesses, in accordance with the tenns and condi-
tions of a Construdtion Loan Agreement which is separately executed but is made a part of this mortgage and incorporate] herein by
reference.

5. That the Mortgagor will not huther cucmber the premises above described, withuut the prior consent of the Moitgagee, and
should the Morteavor so encinber such premises, the Mortgagee may. ot its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect saidd indebtedness.

9. Fhat should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in fall, the Mortgagor or his Purchaser shall be required to file with the Association an :
application for an assumption of the mortgage indebtodness, pay the reasonable cost as recuuired by the Association for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sule, Boud for Title. or Deed of Comvevance, and have the interest
rate on the loan balince existing at the time of transfer modified by increasing the interest rate on the said loan bilance to the maxi-
mum rate per annuin permnitted to be chargad at that time by applicable South Caroling "aw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortuazor or his purchaser of the new interest rate and monthly pay-
ments. and will tail him a new passhook. Shoul! the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. nay declire the indebtedness hereby secured to Do impiediately due amd payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mostaagor fail to ke pavinents of principal and fnterest as die on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any failnre to comply with and abide by any by-laws or the charter of
the Morteagzee, or any stipulations set out in this mortgage, the Mortgoazee, at its option. inay write to the Mortgaror at his last known
address giving him thirty (30) days in which to rectify the said defanlt and Jiould the Morteagor £ail to rectify said defanlt within the
said thicty davs. the Morlgagee, may. at its option, increase the interest rate on the loan lalinee for the remaining teem of the Ioan or
for 2 lesser term to the mavinein rate per annwn permitted to be charged ot that time by applicable Sonth Carolina lov, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adinsted accordingly,

11. Fhat should the Mortzagor fail to make payments of principal and interest as die on the pronissory note and should any monthly
installinent become past dre for a period in evcess of 15 days, the Mostiazee tuay collect o “hite Jhoree” not to exceed an amournt
equal to five (5% ) per centum of any such past due installinent iu order to cover the extra expense incident to the handling of such
delinfuent payments.
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12. That the Morteagor hereby assigns to the Mostgagee, its successors and assizns. all the rents. fssues. and profits acering from
the mortgaged premises. retaining the right to collect the same so Tong as the deht hereby secured §s not in arrears of pavinent. but
should any part of the principal indebiedness, or interest, taxes, or fire insurance praninms. be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shull e ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnnad. withont lihilitv to account for andthing more
than the rents and profits actnally collected, Tess the cost of collection. and any fenant is anthorized, npon request by Mortgagee. to
make all rental pavments direct to the Mortgagee. without Hability to the Mortuagor. nntil votified to the contrary by the Morteagee: .
and should said premises at the time of snch defunlt be occupied by the Moteasor, the Mottaazee may applv to the Judee of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises anad colloct s rents and profits, apphing said rents. after pay-
mfl the ;-o_st of collection, to the mortease debt withont Tiability t accourt for anything more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortzasor to pay to the Mortzicee, on the first day of each month until the
note secnred hereba is fully paid, the following sums in addition to the pasinents of principal and interest provided in said note: a sum
equal ta the premiums that will next hecome dee and payable on polivies of morteage wranty insnranee (it applicalbile), fire and other
hazard instrance covering the mortgaged property. plus taves. and assessments neat due on the morteaced premises (] as estitnated by .
the Mortzagee) less all sinms already paid therefor. divided by the number of months to elapse Before one wonth prior to the date when
such premiorms. taves, and assessments will e diue and pavable, suchosmis to e hell By Mortravee to pay sid promimns, taes and
special assessments, Shonkd these pasients eweed the amonnt of payments actialv made by the Morteaeee for taws, assessments. or
fnstrance premiums, the excess ey be credited Ty the Mortsagee onsubseguent payments to Le wade by the Morteaonr: it however,
cridd stms shall bee jnsufficient to noke said pasoments when the same shall becone dieand paaables the Morteacor Jdl pow to the
Mortzaree any amonuts necessary o mahe up the deficiency. The Mortuagor further awrees Hot at the end of ten yeaes from the date

l Lercof, Morlwazee mav. a8 its option. apply for renew al of morteaze ginranty or <imlar insarance i applicable Y coverinee the balwce

then reminine die on the morteagze debb, and the Morteigor mav. b its option, pay the dngle preminm tesprited for the remxining j
adil the same o the mardoase debt in which event the Morteavor <oall

vears of the tenin or the Mortgagee may pay such preminm and
des o cgnal monthly jnstallents

repay to Mortzacer suche premiam paytient, with interest at the rate e ifired i said promisaony
over the renrining payment period.
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