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11 accordince with Barrower's and [ender’s written spreement or spplicatle Liw, Borroner sholl pay the aneunt of ald eooneaae in-
furince premiums in the rannor praided under parigraph 2 hero F

Aoy amounts disburaed by Lender punuant o this persemaph 7.onith intoesr thereun, <hall become sdditiong! indebiodness
«f Boerewer secured by this Morgage, Unless Borrower and fender 2geee £y other terms of payinent, such amounts shall be pavable
upen nutice from Lender 0 Borrower requesting payment thereof, and skall bear interest from the dite of disbursement 2t the rate
payible frum time 10 time cn outstanding principul under the Ncte unless payment «f interest ar such rare would be conmany to
applicable Law, in which event such amounts <hall bear intercer ar the highest rate permisiible under applicable Liw. Neothing con-
tained in this parsgraph 7 <hall require Lender to incur any eapense or ke any acti-n hereunder.

8. Inspecmion. Lender may muke or cause 1o be made reswnible entrics upon and inspections of the Propernty, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reawin:ble cause therefir relarad to Pepders intirest
in the Property.

9. Coszvemxamiox. The proceeds of any award or ciim for damages. direct o consequentisl, in o nnetion with any con-
derenation ¢r cther taking of the Property, or part thereof, or for converance in tiew of condemnation, are kereby assigned and hll
be psid to Lender,

In the event of a tutal taking of the Property, the procecds shall be appliad to the sums secured by this Morigege, with the
excess, if 2ay, paid to Borrower, In the event of a panis]l uking «f the Propenty, unless Borrower and Lender ¢therwice sgree in
writing, there shall be applied to the sums secured by this Mengage such proportion of the proceeds as is equal t» thar proprtion
uhich the amount of the sums secured by this Mongage immadistely pricr to the date of t2king bears to the fair market value of the
Preperty immediately prior 1o the date of taking. with the hlance of the proceeds paid 1o Borrcwer.

If the Propecty is sbandsned by Borrower, or if, after notice by Lender to Borrower that the condemncr cffers to mike an
award or sertle 3 claim for damages, Borrower fails to respend to Lender within 30 davs after the date such nctice is nuiled, Tendcr
is authcrized 10 colkyt and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or 1o the cums
recured by thic Mortgage.

Unless Lender ard Borrower otherwise agree in writing, 2ny such application of procceds to principal shall not extend cr
;'Azs:penc':@e'du';dne of the menthly installments referred to in paravraphs 1 and 2 hereof cr change the zmount of such installments.

|O$BORF::_»WER Nor Rereasen. Extension of the time for parment of madificaticn of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the lability of
the ceiginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such sue-
cessor ‘o refuse to eatend time for payment or cthemise modify amortization of the sums secured by this Morigage by reason of any
demand made by the criginal Borrower znd Bomower's successors in interest,

11. Foreearaxce By LenpEr Nor a Wanver. Any fortearance by Lender in exercising any right or remedy hercunder,
1 otherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment f taxes or other liens or chargzs by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morngage.

12. Resenies Cumuranve. All remedies provided in this Mortgage are distinct and cumulative to any other right cr remedy
unider this Mortgage or affurded by Law or equity, and may te exercised concurremtly, independently or successively.

13. Successors axp Assioys Bounp; Joint axp Severar Lissiniay; Caenoss. The covenants and agreements herein con-
taiced shall tind, and the rights hereunder shall inure to, the respeitive successors and assigns of Lender and Borrower, subject to
the pruwvisions Of paragreph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The capticns and head-

‘ings of the paagraphs of this Mortgage are for ccnvenience ¢nly and are not to be used to interpret or dehne the provisions hereof.

14.. NOT;{_:_E. Except for any notice required under applicable law to be given in ancther manner, {a) any nctice to Borrower
provided £ in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address or at
sich other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certifed mail, return receipt requested, to Lender’s address ctated herein or to such other address as Lender may designate by
notice to-Borrciver as provided herein. Any notice provided for in this Merrgage shall be deemed to have been given to Borrower
cr Lender when given in the manner designated herein.

15. Usirorst Mortcack; Governing Law; Severasrary. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited varations by jurdsdicdon to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the even: that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect cther provisions of this
Morngage or the Note which can be given effect without the conBicting provision, and to this end the provisions of the Morntgage
and the Note are declared to be severable.

16. Borrower's Corv. Borrower shall be furnisked 2 conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

17. Traxsrer oF THE ProrERTY; Assumpriox. If all or any pant of the Property or an interest therein is sold or transferred
by Botrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subcrdinaze to this
Mortgage, (b) the creation of a purchase money security interest fur household appliances, (¢) a transfer by devise, descent or by
cperation of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
rayable. Lender shall have waived such option to accelerate if, pricr to the sale or transfer, Lender and the persen to whem the
Property is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall e zt such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Borruwer’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shali release Borrower from all obligations under this Mortgage and the Nete.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in aceordance with para-
graph 14 hereof. Such notice shall provide a pericd ef not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such peried, Lender may,
without further notice or demand on Borrcwer, invoke any remedics permitted by paragraph 18 herecf.

Nox-Uxirorys Covexaxts. Borrower and Lender further covenant and agree as follows:

18, AccereraTioN; REsmenigs. Except as provided in peragraph 17 hereof, upon Borrower's breach of any covenmant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mcrigage, Lender prior 1o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the ecticn required 1o
cure such breach; {3) a date, not less than 30 days from tke date the wotice is mailed to Borrower, by which such bresch must be
cured; and (4) that failure to cure such breach on or Fefore the date specified in the notice may result in acceleration of the suris se-
cured by this Montgage, foredlosure by judicial precéeding ond sile of the Property. The notice skall furthcr inform Borrouer of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the won-existence of a default or any cther
defence of Borrower to acceleration and foreclosure. If the kreach is wot cured on or Fefore the date specified in the notice, Lender
at Lender's option may declire all of the suwis secured by this Mortgage to be immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender hell be entitled to collect in such proceeding all expenses of fere-
closure, including. bug not limited 1o, ressonalle attornes’s fees, and costs of documentary evidence, abstracts and title reports, ail of which
skall Fe alditional sums secured by this Mortgage.

19. Borrower's Ricur 1o REivstate. Notwithstanding Lender’s acceleration of the sums secured Ly this Mortmsee. Do
rewer shall have the right to have any proccedings begun by Lender to enforce this Mertgage discontinued 2t any time prior to
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