L

T T [ A e e

sooi L AR 1397

MORTGAGOR, for himseif, his successors and assigns, conenants and agrees with the Morteagce as follows;

1. That upon default on any prior licn or eacumbrance of 123 oF avesaaents on the property when the <ame become
due and pavable, the entire Mortgage Debr shall be due and payable at the option of the Mortgagee, and any sum or sums ad-
vanced as payvments on of for aid prior 1iens of encumbrances oF LAV oF aswmenis by the Mortgagee are hereby made a

lien upon the property and reveverable as a part of the Debi hereby secured.

2. To insure and, dusing the existence of this Mortgage, 10 heep insured, the impronements on the property against loss
or damage by fire and windstorm and other hazards, casvafiies, and contingendics in a sum not less than the amount of the
Mortgage Dbt plus the amount of any prior tien of encumbrance foi the henefit of the Morteagee, in «cuch companies, through
such agents or brokers, and in such form as may be <atisfactory to the Mortgagee, and 1o deliver the policies and all rencwal
reccipls 1o the Mortgagee: and in case of faifure of the Mortgagor <o 1¢ do, the Mortgagee may do so and add the cost thereof
to the amount of the Mostgage Debi <o as to become so much additional indebtedness secured by this Morigage; and the ex-
ercise of such option <hall not be deemed a waiver of the breach of auy conenant oF agreenikent hergin contained.

3. To pay the Mortgage Debt and interest thereon according to the wrms and conditions of the Note and any amendment,
wubgittion. avemson, of rencwal thereol, and o pay, when due, all ground rents, 1aves, WEIET [CNLS, AKLSSINRNLS, public and
oiher dues and charges Jevied or assessed or which may be lnviad or asesad on the property, and on the Mortgage Debt, and
upon pavment thereof to exhibit 1o Morngagee the receipted bills therefor, and not 1o permil any lien or encumbrance on the
propesty superior 1o the lien of this Mongage or statutosy lich of any Lind eveept ficns Tor 1aves not then delinquent, and ex-
cep for the prior mortgzage/dead of trust hercinabme referred ta Morigagor shall keep the propeny in good order, conditton,
and repair and permit the Marigagee 1o enter upon and inspect the propety, shall mabkc all proper renewals, replacements,
and additions of and 10 the propesty, shall not permit nor suffer any wase thereof, and shall not demolish the Improvements
nor materially change them not permit them 10 be demoliched o materiaily changed, without the written conent of the Mort-
gagee. Should the titke or the aquity of rodempiion in the propaly tw acquired in whole or in part by voluntary or involumary
deed, grani, or asdgament by any person, firm, or corporation without the written consent of the Morigagee or should the
Mortgagor be declared insolvent of tunkrupt, then this Morteage <hall ben default.

4. That the holder of this Mortgage in any adtion 1o foredose i shall be entitled. without rerard to the adequacy of the

security for the debi, 10 the appointment of a recciver to collaa the rents and profits of <aid property and account therefor as
the Court may direct.

S. That in the ¢rent of defzult in the povment of saod Mortgage Debr, o any ingaliment thereof, at the time limnied for
said pavment, of in the cvent of defaull In any FEICEIENL, (ogn2ant, o condition of this Mortpage. then, and in cither of «aid
avents, the emire Mortgage 1Daby <hall be doemad to be duc and Jdemandabie at the opiion of «aid Morteages.

Whenever used herein, the sinpular shalt indlude 1he plutal, and the plural the vaguolar, and 1he aee of any gender shall be
applicable to all penders, and Mortgapee chall indude any pavee of the indebtedness hereby secured o1 any uansferee thereod
whether by operation of faw o1 othersise. The terms “Monteagee™ and ““Mogigagor™ as uwed herein shall include the heirs,
pereonal sepresentatives, cuceessors, and awirns of the party «wo dedenated. It i mutuath covenanted and agreed that no de-
lav o1 failure on the patt of the Mostgagee in 1he overciw of any tight o1 1omedy shall operate asa waner thereof and no in-
gle or paial excrcise by the Mortgapes of any right o1 remady shall predude other o1 Tulure evercises thereof or the CACTUISC
of any right or remaedy.

The Mortpagor ocnifics that prior 1o the cvacstion of this Monigage he has received a tully executed agrecmem as to the
coniractual 1ate of interest and a loan digloare Satement i connection with such loan.
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