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9. Cordemnation. The proveeds of any 2ward o claim for damages, durect or consequential, in connection with any <on-
demnation or other taking of the Property, or part thereof, of for comeyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied 1o the sums secured by this Morigage, with the ex-
cess, if any, paid (o Botrower. In the event of a partial taking of the Property, unless Borrower and 1 ender otherwise agree in
writing, there shall be applied to the sums secured by this Moripage <uch proportion of the procends as is equal 1o that peoportion )
which the amount of the sums secured by this Motgzage immediately prior to the date of taling bears to the fair market value of !
the Properly immediately prios 1o the date of taking, with the balance of the proceeds paid to Borrower.

If the Propeity is abandoned by Borrower, of if, aftes notice by Lender 1o Borroner that the condemnar offers 1o male an
award or sctthe a claim: for damages, Borrower fais 10 respond 10 Lender within 30 days after the date such notice is mailed,

Lender is authorized 1o collect and apply the proveads, at | ender™s option, ¢ither 10 restoration of repair of the Property oz to the
sums secured by this Mosigage.

Unless iender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or '
posipone the due date of the monthly installments referred to in paragraphs | and 2 bereof of change the amount of such in- O\
stallments. P

10. Borrower Not Releaced. Entension of the time for payment or modification of amostization of the sums secured by this 'O -
Martgage granted by |ender to any successor in inlerest of Bortawer shall not operate 1o rekease, in any manner, the liabdny of the -
original Bortower and Borrower's successors in interest. Lender shall not be requited 10 commence proceedings against such suc- A ‘4
cessor of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Maorigage by reason of '
any demanhd made by the original Borconer and Bofrower's sucoessors in intetest.

11. Forbearance by Leader Not a Waiver. Any forbearance by Lender in exvaicising any righi or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or precivde the exercise of any such right or remedy. The procurse-
ment of insurance or the payment of 1axes of ather iens of charges by Lender shall not be a waiver of Lender's right 10 accelerate
the maturity of the indebtedness secured by this NMor:zage.

12. Remedies Comulative. All remedics provided in this Morigage are distinct and cumalative to any «ther nght o remedy
under this Morigage or afforded by law or equity, and may be exercised concwrently, independemly, o1 sucoessively.

L

1}, Successors and Assigns Boend; Joint and Severs! Liability: Caplions. The covenants and 2preements herein contained :
shall bind, and the rights hereunder shall inure 10, the respective suncessars and assigns of [ ender and Borrower, sutject 10 the : .
pronasions of parzgraph 17 hereof. All covenants and 2preemnents of Borrower shall be joint and several. The captions and head- '

ings of the paragraphs of this Morigage are for convenience only and are not 1o be used 10 interpect g define the perovisions hereof.

4. Notice. Except for 2ny notice required under applicable law 1o be given in anather manner, (3) any notice 10 Borroner
provided for in this Morteage shall be given by mailing such natice by certificd mail 2ddsessed 1o Borroner a1 the Propeity Ad-
dress of at such other 2ddress as Botrower may designare by notice 10 L ender as pronided hercin, and (b) 2ny notice 10 Lender shall
be given by cenified mail, raurn receipt requesied, 1o Lender™s 3ddress 112168 herein of 10 such other 2ddress as Lender may
designaie by notice 10 Bortower as pronided herein. Any notice provided for in this Mortgrge shall e doemed 10 heve been given
10 Borrower of Lender when given in the manner designated bhetein.

1S, Vaiform Mortgage: Goveraing 1aw: Severshilitn. This faren of migape combines uniform covenants for natonal use
and non-uniform conenants. with limited variations by jurisdiciion 1o constitute 2 uniforms Uiy instrument conering real poop-
city- This Morzpape shall be gonernad by the faw of the juresdiction in which the Property i Jocated. In 1he ovemt that any paoi-
sion o1 clavse of this Moigage of the Note conflicts with applicable law, such conflict shall not affect caber mMonisaons of this
Morigage or the Nate which can be given effect mithow the coaflicting reovision, and 10 this ond the penissons of the Movipage
and the Note 21¢ doclared 10 be severable,

16. Borrower’s Copy. Botroner shall be furnished a conformad ooy of the Noge and of this Meovigape at the time of crocu-
tian of 2{1er recordation bereod.

1. Tamfer of the Property: Assumption. 1 all o0 any pan of the Property of 2n imerest thersin is sodd or tramferred by
Boirouer without | ender’s price writicn consent, excloding (a) the creation of 2 bitn o oocumbeance suhordinete 1o this Moet-
gage, (b} the creation of a purchase money securiny intcrest o1 houschold applinnces., {c) a transfer by dovise. descent, ©¢ by opera-
tion of law upon the death of a join tenant oo () the grant of any easshold imeres1 of three Wars o Jess nol contzining an opaion
to purchase, Lendes may. a1 Lender’s option. declare 21l the sums socured by 1his Moripage 10 be immediztely dor and payatic.
1 ender shalt have waived such eption 1o acodderate if, prior 10 the <ale or tramsfed, Lender and 1he person to whom the Propeniy is
0 be sald or transferred reach agreement in writing tha the credit of such peison 38 satnslactory 1o Lender and that the interest
payablc on the sums sacured by this Mogteage shall be a1 such raic as 1 ender shall toguest. If Lender has waived the oftion 10 ac-
cclerate provided in this paragraph 17, and if Borrower™s sucocssor in inteiest has executed a weitien ZSLUMPLION RETENTONT a¢-
cepied inwriting by Lender., Lender shall redease Borrower 1 oun ol ablipations under this Muoigege and the Neae,

I Lender exercises such option 1o accdicratc, Lender shall mad Borrower notice of aoockeratson in aroordanse with parzeraph
14 hereof. Such notice shall pronide a period of nat Yess than M days freen 1he date the notioe is mailed within which Borrower may ‘
pay the sums declared duc. B Borroner fails 10 pay such sums p1ior 10 1he expiration of such perind, Lender may, without further E
notice of demzand on Bojrower, imoke any remedics permitied by parapraph IR hereof. i

NON-UNIFORM COVENANTS. Borrower and Eendet furthe covenant and Aprec as follows: :

18.  Accelerztion: Remedics. Facept as providedin parepraph 17 bereof, upon Bourrower™s bresch of amy coreaant or apree-
ment of Borrower in this Mortgape, induding 1he corvensnts to pay whea due 203 sums secuiod by this Mortgspe, Lender privs 1o
2cceleration shall mail solice to Borrower 35 provided in paragruaph 18 hereof spacilying: (1) the breach; (2) the action required to
cure such breach: (3) 3 date, oot bess than 30 dass from 1be date the notice is myited 1o Borrower, by which such breach must be
cured; snd () that failure 1o cure such breach on or before the date sprcified in the notice mey resolt in acodderstion of the sums
secured by (his Morigage. foreclosure by judicial proceeding and sale of the Properiy. Tbe audice shall forther inform Bor-
roners of the right to reinstate after acceleration and she Fight o 2uedt in the foreclosure procceding the non-cvistence of 2 defaul
of an} olher defense of Burcower 10 acccleration asd forcddosure. If the breach is mot cured on or befose the date specified ic the
sofice, 1 ender 2t ] cader’s option may declare all of 1he sums secured by this Morigage (o he immedintely doe and prrable withont
further demand 304 may foreclose this Musigege by judicial poceeding. Lendes shall be eatithed 10 collect in such proceeding all 7
expraws of foredlovure, inctading, but ot limited 1o, reasonabie atiornes s fees, and costs of documenatan evideace, abstracts
and title reports, all of which shall be additional snms secored by this Morigage,

19. Borrower's Right ta Reinsate. Nomwithuanding § endei’s acoeleration of the sums sevured by this Morigare, Botrowner
shall hase the right 10 have any proceedings hegun by 1 ender to enforce this Mortpage discontinuad at any tme prios 1o enry of a
judement enforcing this Morteape if: (2) Bosrowes pave L ender all cums which »ould be then due under thi Morteape. the Note
and notes sevuring Future Advances, if any. had no accdlersnen avcutred; b Borroner cures all breaches of zny other covenants
o agreements of Borrouer contained sn this Muortgage: {c) Borrower pars all reasonable expentes imvurced by Lender inenforcing -~
the covenants and agreemcents of Borrowner contained in this Motipage and in cenforang | ender’s remedies as pronided in pera-
giaph 1& hereof, including. but po1 imited to, reasonable attorner™s fees: and (d) Botrower 1zhes vuch action as [ ender tnay 1ea-
sonably require 10 avoure that the lien of this Moripape, Lender's anterest inthe Propeity and Boroser™s oblipation 1o pay the
wums sevured by this Mortgage shall vontinue unimpaited. Upon <uch pavment and cure by Borrowner. this Mottcage and the obhi
ganons wecured hereby halt remain in full force and effoct as of no accelcration had oocuried.

0. Awigament of Reats; Appointment of Receiver. As additional secutity hercunder, Borrower hereby assigns to 1 endet J
the rents of the Propeity, provided that Borcower shall, prior 1o acceleration under narzgraph 18 hereof or abandonment of the
Property, have the right 1o collect and retain such rents as they hecome due and pravable.
pon acceleration under paragraph IR hereof o1 abandonment of the Propeniy. Fender vhall be entitded 1o have a recener ap-
pointed by 3 courl to enter upon, take possession of and manage the Prapests and 1o colled the reats of the Properi, nctuding
those past due. All rents collevted by the receiser shali be apphied firat 1o payment of the conts oF management of the Properny and
collection of rents, including, but not timited to, receiver’s fees, premiumes on revenner s bonds, and teavonable artooney s fees, and

then to the cums secured by this Morteage. The recciver sthal! be hable 1o aconunt only for those rents actuathy recened
»
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