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9. Condemastion. The proceads of any anard or ctaim for damages, diredt of consequential, in connedtian weth any con-
demnation or other taking of the Propesty, or part thereof, o1 for comveyance in hieu of condemnation, are hercdy assgned and
shall be paid 1o Lender.

Inthe event of a total 12k ing of the Property, the proceads shall be applicd to the surns secured by thus Moetgage, with the o
cess, if any, paid 1o Borrower. In the event of 2 pariial 1aking of the Property, unlesi Borrower and Lender otherwise agiee in
writing. there shall be applied 10 the sums secured by this Morigage such proportion of the procends asis equal to that proportion
which the amoum of the sums secured by this Mostgage immediately prior 10 the date of taling bears to the fair mariet value of
the Property immediately prior 10 the date of taking, with the balance of the procends paid to Botrower.

if the Property is abandoned by Borrower, or if, after notice by 1 ender to Borroner that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice 13 mailed,
Lender is authorized 10 collect and apply the proceeds, at Lender's option, ¢ithit 10 16310121300 oF 1epair of the Propeny o1 tothe
sumns securad by this Morrpage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend of
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof of change 1he amount of such in-
stallments.

10. Borrower Not Released. Eutension of the time for payment of modification of ammtization of the sumns secuted by this
\Mortgage granted by Lender to any suocessor in interest of Bosrower shall not operate 1o release, in any mannet, the liabity of the
original Borroner and Borrower's successors in interest. Lender shalf not be required to commence peovecdings against such suc-
cessor of refuse 1o extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower™s suouessors in interest.

11. Forbearance by lender Not 1 Waiver. Any forbearance by Lender in exercising any night of remedy hereunder, o
other wise affocded by applicable law, shall not be a waiver of or prectude the exercise of any such right of remedy. The procure-
men of insurance or the payment of taxes of other liens of charges by Lender shall not be a waiver of Lender’s right 1o acockerate
the maturity of the indebiedness secured by this Mor:gage.

12. Remedies Cumulative. All remedies peovided in this Madtgage are distinct and cumulative 1o any other right of remedy
under this Morigage or affarded by law of equity. 2nd may be excrcised concutrently, independently, o successively.

13, Successors and Acsigns Bound; Joint and Severs! Lishility; Ceplions. The covenamts and agrecments herein comained
shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of L ender and Borrower, subject 10 the
provisions of parzgraph 17 hercof. All covenants and agreements of Borrower shall be joint and scveral. The captions and head-
ings of the paragraphs of this Moiipage are {0r consenience only and are not 1o be usod to intcrprat o Selfine the pronisioas hereod.

14. Notice. Excep: for any notice tequired under applicadle law to b given in anomber manner, (a) any notice 1o Borrower
provided for in this Morigage shall be ziven by mailing such notice by certified mail addrcised 10 Borrower 21 the Property Ad-
dress or at such other address as Borrower may designaie by notice 10 Lender as pronided herein, and (b) any nodioe to Lender shall
be given by cenified mail, reiuin receipt requestied, to Lender’™s address stated hetdin of to such caber 2ddress as Lender may
designate by notice 10 Borrower as pronided heicin. Any notice pronided for inthis Mosigape shall be doemed to have been given
1o Borsower of Lender when given in the manner designated hetein.

15, Uniform Morigase: Governing Eaw: Severebility . This form of mozipage combianes unifosm covenams for national use
and non-uniform covenants with limited variations by jurisdiction 1o constitute 3 uniform security instcument conering real peop-
erty. This Monigage shall be governed by the law of 1he jurisdictian in which the Property is Jocaied. In the cvent that any proni-
sion oF clause of this Mazigage ar the Nowe coaflicts with aplicable law, such canflia stall no affoar cabxer peonvisscas of this
Mortgape or the Noge which can be piven effect without the conflicting g onision, and 1o this end the puorissons of the Mogipage
and the Node are declared 1o be severable,

16. Botrower's Copr. Borrower shall be furnished a confoemed copy of the Note and of this Mortgape at the time of exece-
1ion of afier recordation herood.

17. Transfes of the Property: Assumption. §f all or any pan of the Propeny o an intorest theadin is s08d o0 vamfared by
Bovrowner without | ender™s poice written consent, cxcloding (a) the creaticn of a hen of encumtvance seieedinge 1o ths Moot.
gare, (b) the creation of 2 purchase moncy security intcrest for bousehald apphances, (<) 3 trznsfer by dovise, dosocnl. o4 by opera-
tion of law upon the death of a joint tenant or {d) the grant of any leaschold interest of three years of Joss Hoa (ontXining an option
10 purchase, Lender may, at Lender's option, declare all 1the sums secured by this Mortgape to be immodizidy due and pavabic.
Lender shall have waived such oplion 10 acockerate if, prior to the sale o1 tramfer. Lender and the poreen 1o whom the Propeny is
to be sold o1 transferred reach agreement in writing that the credit of such person is sntisfaciory 10 Londer and tha the imerest
payabl on the sums sevured by this Morigage shall de a1 such ra1e as Lender shall request. I 1.ender has waived the option 1o a¢-
ccleraie provided in this paragraph 17, and if Borroner™s sucoessor in interest has cvecuted 3 writien assumpiion azreement ac-
cepred in writing by Lender. Lender shail release Borrower from all obligations under this Morigape 2nd the Note.

1f Lendor exnercises such option 10 3cockrate, 1endor shall mail Botrower notice of acocleratiom in accoardance with paragraph
14 hereof . Such natice shall pronide a periad of not Yess than 30 days from the date the notice is mailed within which Boarsower may
pay the sums doclz:od doe. 51 Borsower {ails 1o pay such sums prior to the gapitation of such pened, Lender may. without Turthey
notice or demand on Botrower, im ol any remedics permitted by paragraph 18 herood.

NON.UNIFORM COVENANTS. Borroner and L ender futthe: covenant and agree as fodlows:

18, Acederstion: Remedics. Facept as providedin paragruph 17 hereof, upoa Borrower™s breach of any covenant or apree-
meat of Borroners in this Morigage, incdpding the coreaants o pay whea due any sums secured by this Mortgage, Lender prios fo
acceleration skall mail notice (o Borrower as provided in paragraph 18 bereof specifying: (1 the breach; () the sction required 1o
ctre soch breach: (3 2 date. nol Yess than M dayvs from the date the notice is meiled to Borrower, by which such breach must be
cured: and (4) that failure to cure such breach on or before the dste specified in the nofice may resull in acoderation of the sums
secured by this Mortgage, foredusure by judicial proceeding and sale of the Property. The notice shall furihes inform Bor-
rower of 1he right (o reindate alter acceleration and the right to awert in the forediosure proceeding the son-evisteace of a defavkt
or ans other defense of Borrowet to scceleration 2nd furedosure. If the breach is not cured oa or hefore the date specified in the
nolice, Leader 31 1 ender’s uption may dectare 211 of the suems woured by this Morigage (o be immaedisidy doe and pryable without
further demaad asd may Toreclose this Morigage by judicial praceeding. I ender shall be catitied 1o callect in such proceeding all
crprases of foreddosure, including, but not limited 1o, reasonable aliorney™s fees, 3nd conts of documeaizn avidenoe, abuiracts
and tille reposts. 1 of which shall be additional sums secured by this Morigape.

19. Bourrones™s Right o Reinstate. Noiwithstanding Eender™s acoceration of the sums secured by this Mortgage, Borrower
shall have the sight 1o heve any proceedings begun by Lender to enforee this Mortgage discontinued at any 1ime prior o entry ofa
judgment enforcing this Muosigage if: (a) Borrower pays Lender all sums which would be then due under this Maripage, the Note
and notes secuting Future Advances, :f any. had no acccleration occurred: (b) Borrower cutet all breaches of 2ny other omeenants
o1 agreements of Borrower confained in this Morigage: (c) Borrower pays all reavonable eapenes incutied by 1 ender in enforcing
the covenants and agreements of Borrower contained in this Mortgage and in enforcing [ ender’s remedies as provided in para-
g1aph 18 hereof, including, but not limited to. scasonabie attorney™s fee<: and (d) Borrower 12kes such action as L ender may rea-
wonably eguire 1o assuie that ihe lien of this Maorigage, Fendet’s interect in the Property and Bortower’s obligation to pay the
sums secared by this Mortpage chall continue unimpaited. Upon such pasment and cure by Bortower, this Maortpage and the obli-
gatiom secured hereby chail remainan full force and effect as of B0 acceleration had ovvursed.

20. Assignment of Rents: Appointmeat of Receiver. As additienal secunity hereunder. Borroner hereby assigns 1o 1 ender
the tents of the Proaperty. provided that Borrower vhall, prior to acceleration under paragiaph 18 hereof of abandonment of the
Property, have the right ta collect and retain such 1ents as they become duc and payable.

Upon acceleration under paragraph 18 hercof of abandonmeat of the Property, 1 ender shall be entitled to have a tevener ap-
pointed by a2 court 1o cater upon, take possesion of and manage the Property and 1o collect the reats of the Property, incloding
thove past due. Al rents coliccted by the teveiver thall be applied firs to payment ¢f the couts of management of the Propeitv and
collection of tents, including. but not imited to, 1ecciver™s fecs, premiums on1oceiver's bonde, and scavenable anornesy ™ fecs, and
then 1o the sums «ecured by this Mottgage. The receiver shall he hable to account only fo7 those rents actually tevened
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