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9. Condemmation. The proceeds of any award or ¢laim for damages, dirext or consequéniial, in connection with any con-
demnation of otte; 1aking of the Propeny, of pan thereof, of for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the ¢vent of a total taking of the Propeny., the praceeds shall be applied 10 the sums secured by this Mortpage, with the ex-
<oss, if any, padd to Borrower. In the event of a partial 1aling of the Property, unless Bocrower and Lender otherwise agree in
writing, there shall be applied 1o the sums sevured by this Morigage such proportion of 1the procoads as is equal o that proportion
which the amount of the sums secured by this Mortzage immediately prios 10 the date of taking bears to the f2ir market value of
the Property immediately prioe (6 1the date of taling, with the balance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, of 1f, after notice by Lender 1o Borroner that the condemnor offers to make an
award or settle 2 claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proceeds, at Lender™s opiion, eithkr 10 restoration of repair of the Property of 1o the
sums sexured by this Mortgage.

Unless Lender and Borrower otherwise sgree in writing, any such application of proceeds 10 principal shall not extend or
gasipone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of such in-
stallmenis.

10. Borromer Mot Relezsed. Exviension of the time for payment or modification of amortization of the sums secured by this
Mortgage pranted by Lender 10 any successor in interest of Borrower shall not operate o release, in any manner, the liabZity of the
original Borrower and Borrower's successons in interest. Lender 1thall not be required to commence proceedings against such suc-
cessor of refuse to extend time for payment or ccherwise modify amortization of the sums secured by this Morigzge by reason of
any demand made by the original Borrower and Barrower'™s suocessons in interest.

11. Forbearante by Lender Not & Wiaher. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
maent of insurance of 1xe pryment of taves o other Beas of charges by Lender shall not be a waiver of Lender’s right [o accelerate
the maturity of the indebiedness socured by this Moigage.

12. Remedies Camalstive. All semedies provided in this Moszgage are distinet and cumulative to any other right or remedy
under this Morgage or affordad by law or equity, and may he exercised concurrently, independenily, or successively.

13, Successors and Assigns Bound: Joint and Severs] Lisbilits ;: Captions. The covenanis and agreements hercin contained
shafl bind, and the rights hercunder shall inute 10, the respective suoocssors and assigns of Lender and Borrower, subject 1o the
provisions of paragiaph 17 hereof. All covenamis and 25 1cements of Borromer shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are o0 oomvenicnce only and 2re not 10 e used 10 interpret of define the provisions hercof.

14. Notice. Except foo any notice roquired ander applicatie law to be given in ancther mannet, (a) any notice to Borrower
provided foe in ths Mogrzzge shall be piven by meiling such natice by cortifind mail 38dressed o Barrower at the Propeinty Ad-
dress of a1 such other address 2s Boarrower may desipnate by notice 1o Lender 23 provided herein, and (b} any notice to Lender shall
be given by certified mail, return tecapl rogquesied, 10 Lender™s address siated herein o1 to such other address as Lender may
desipnate by notice 10 Bogrower a5 pronided herdin. Any notice providad for in this Morigage shall be deemed 1o have been given
10 Borrower or Lender when givenin the manner desipnated herein.,

15 LUniform Morigeee: Goreraing [ aw: Severebitits. This Toam of moqizzge combinges uniform covenants (o7 nationat use
and poan-unifoam covenants with limited variations by jurisdoton to coamtitute 2 unifos m So0uUry instrumen! covering real feop-
crty. This Morigere <8l be poverned by the lrw of the jursdiction in mhich the Property is locaied. In the event thay any proni-
son o1 clavse of this Mogigzpe of the Noate conflicts with applicabde 1an, such conflicy shall not aifect oober pronisons of this
Moripzpe o the Note ahich can be givea offoct winthost the confhating peovision, and o this end the peonisions of the Morgage
and the Noee are deiared 1o be seacrabie.

16. Burrones's Copy. Borroser shall te foroished a confoemad cogny o the Node and of this Mogigaze ar the time of execu-
11on o7 after reccedation hevood.

17. Tramfer of the Properiy; Assumption. If all o0 auy part of the Prope:ny of an imoresy therein is sodd or tansferred by
Borrower withoul Lender™s poce wrimnien comsend, eadioding (a) vhe creation of 2 lien or encombrance subordingie to this Most-
gage. (bythe creation of a purchise moaney secur @y interest for houschold apphiances, (¢} airanifer by devise, desoent, of by opera-
tion of 2w upon e death of a joim tenam o 1d) the grant of any keashold intores of thiee yeass or iess not containing 2n option
to puichase, Lender may, a1 Lendeor’s oplion, declare all the sums secured by this Marigzre 1o be immediarcly due and payable.
Lender shall have waived such opson 1o acockerate if, pricy 10 the sale or iramfer, L ender and the porson 1o whom the Propenty is
10 be s0dd o1 uansferred reach agreement in mnting that the credit of such pervon is satisfactory 1o Lender and that the interest
pavabie on the sums socured by this Morigage shall be a1 such rate as L ender shall reguest. If Lender has waived the opion 1o ac-
odderaic pronided in thes paragraph 17, and of Bormower™s sofoeisor an imerest has evecuiod 2 wrilten assumplion agreemenl ac-
ocgred an mavting byl ender, Lender shall zcdease Boazoner from all obhigations ander this Moripape and the Note.

I Lendo aoxercises such option 1o accedorate, Londer shall mai! Borrower notice of acoeles ation in acoordance with parzgraph
14 hereof. Such rrotice shall pronide 2 period of no Iess than 3Midays {1oen the date the notice is mailed within shich Borrower may
pay the sums declared doc. If Borrower f2ils 1o pav such sums prios 10 the cxpitation of wuch peviad. Lender may. without furiher
nolice o1 demand on Borrower, imvole any remodics permitted by paragraph 1R hereof.

NON-UNIFORM COVENANTS. Borrower and 1 ender further conenant and agroc 2s {ollowns:

1%,  Accckeration: Remodics. Facept as pronvidediin parspraph 17 hereof, upon Borrower™s breach of ny covenxnl or agree-
ment of Borrower in this Morigepe, indloding the corenants (60 pay s hea doe any sums secured by this Maorigege, § ender prior (o
acccloration shalf mait nolice to Borrowet a5 pranided in prragroph 14 heseof specifying: (1) the breach: (2) the action required 1o
care such breach; (1) 2 date, not dess than 30 deys Trom the date 1he notice is mailed to Borrowner, by which such bresch must be
cured; and (4) that faitlure 10 cure such breach on o1 before the d3ie wpevified in the notice miy resulf in soceleration of the sums
secared by this Morigage, foredhosute by judicia) proceeding and sale of the Property. The sotice shall furiber inform Bor-
rowrr of the right to reinstizie 2f1cr acodberstion and the right (o avured in the foredbosure proceeding the non-crivience of 3 delault
o1 any other deleme of Borroner 1o acodderation aed foredosure. If the bresch is aol cured on or belore the date specified in the
nolice, Lender 3t Leoder™s oplion may doclare all of the sums sevured by this Morigege to be immediatddy due and prraMe without
further demand and may foreclowe this Muarigage by jodicisl procecding. 1 ender «hiall be entitled to collect in such proceeding all
capeases of forecdosure, indnding, but aol limited to, reasonable aitorney s fees, 2nd costs of dotumentars evidence, abstracls
and title reports, 21l of which shatl be additions] sums secured by this Moripzge.

19. Borrone's Right 1o Reimstate. Notwithstanding Lender™s acoelesation of the sums secured by this Mortgage, Borrower
shell have the rieht 10 have 2ny procecdings begun by 1 .ender to enforce this Morigepe discontinued 31 any 1ime priof 1o entry of a
judement enforcing this Moripage if: (3) Borrower pays 1 ender all sums which would be then due under this Morigage, the Note
and notes socuring Future Advances, if any, had no accelcration occursed; (b) Borrower cures all breaches of any other covenants
or agreements of Borroser contained inthis Motipage: (¢ Borzower pays all reasonable expenses incurred by | ender in enforaing
the convnants and agreanents of Borroser contained in this Motpape and in enforcing 1 ender™s remedies as provided in para-
praph 18 hereof, including, but not limited 10, reasonable attorney™s foes: and €d) Borroner takes <uch action as | ender may rea-
sonably roquire 1o atwute that the lien of this Mortgage, 1 ender’s interent in the Propetty and Borrower™s obligation to pay the
sums sexured by this Mortgage shall continue unimpaired. Upon such pavment and cure by Borrower, this Mortgage and ihe obli-
gations socured herebw thall remain in full force and effect avif no acceleration had occutred.

20. Assignment of Rents: Appointment of Recdiver. As additional secunity hercunder, Borrouer heieby assigns to 1 ender
the tents of the Property. provided that Borrower shall, paior 10 accelcration under paragraph 18 hereof o abandoament of the
Property, haveihe right 1o collect and retain suchsents as they become duce and pavatble.

Upon acceleration under paragraph 18 hercof of abandonment of the Propenty, L ender <hall be entitled to have a recciser ap-
pointed by a court 1o enter upon, 1ake possession of and manage the Property and 1o collect the rents of the Property. including
those past due. Allrents collected by the receiver thall be applied first 1o pavment of the costs of management of the Properts and
collection of rents, including, but not imited to, receivet s fees, premiums on recenner™s bonds, and reaveonable artorney’s feee, and
then tothe cumis wevuated by ths Motipage. The receiver vhatl be liable to account only for those rents actually received.
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