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9. Condemaation. The proveeds of any award of cinm for damages, it of consequential, in connection with any con-
demnation of other 1aking of the Property, o1 pant thereof, of for conveyance in hea of condemnation, are hereby assigned and
shatl be pard to L ender. :

In the event of a tozal taking of ttic Propetty, the proveeds shall be applied to the sums stouicd by this Mortgage, with the ex- ' Y
cess, if any, paid 1o Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender otherwise agree in _ o
writing. there shall be applied 10 the sums secured by this Morigage such prepottion of the proceads as is equal to that proportion -l ]

which the amount of the sums secured by 1his Marigage immediately priot 1o the date of 1aking bears to the fair market value of
the Property immediately price 10 the date of 1z2king, with the balance of the proceeds paid 1o Borrower.

If the Propeny is abandonad by Borrowner, of if, afier notice by Lender to Borrower that the condemnos offers to make an § TUwanR
award of sctile a claim for damages, Borromer fails 10 respond 10 L ender within 30 days after the date such notice is mailed, i :
Lender is autharized io collevt and apply the proceads, a1 Lender's option, cither 10 restoration of 1epair of the Propesty or 1o the ’ m
sums secured by this Morigage. ;

Unless Lender and Borromer otherwise agree in writing, any such application of proceeds (o principal shall not extend or : '\b' :
postponc the due date of the monthly instaliments referred 1o in paragrzphs 1 and 2 hereof of change the amount of such in- \ \
stallments. 1

§0. Bosromer Not Rebeased. Extension of the time for payment of modification of amor tization of the sums secured by this
NMortgage granted by Lender 10 any successoe in interest of Botroner shall not operate to release, in any manner, the liabZuy of the i
original Borromer and Borromer™s suooessol s in interest. Lender shall not be required 1o conmence proceedings against such suc-
cessor oF efuse 1o estend time for payment of otherwise madify amortiration of the sums secured by this Morigage by reascn of
any demand made by the ofiginal Borrower and Borsower’s sucotssof s wh interest.

I1. Forbearance By lender Not 8 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise alforded by applicable law, shall not be a wziver of of preclude the excrdise of any such tight or remedy. The procure-
ment of insurance of the payment of taves of aaber hens of charges by Lender shall not be a waiver of Lender’s right 10 accelerate X
the maturity of the indelteodness secured by this Morzgege.

1). Remedics Comelatise. All remedics pronided in this Morigage are distinct and cumulative to any other right or remedy '
under this Moeipage or afforded by baw of equity, and may be excrcised concutrently, independently. o suooessively.

13. Successors 3ad Ausipns Bound; Joint and Seversl {iability; Captions. The corvenants and agreemems herein contained
shall bind, and the rights hercundar shall inute 10, the respective successors and assigns of Lender and Borrower, subject 10 the
pionissons of pasagraph 17 bereof. Al covenants and zpreements of Borrower shall be joint and several. The captions and head-
ings of the parapraphs of this Mottgzpe are far canvenience only and are not 10 be used to interpret of Sefine the provisions hereof.

14. Notice. Excepe for any natice roquired under applicable 1aw to be given in another manner, (a) any nolice 1o Borrower
pronided for in this Mocirape shall be given by mailing such notice by cortified mail 3ddressed 10 Borrower at ithe Property Ad-
dress o 21 such ather 28d1¢ss as Bosroner may desipaate by potice to Lender as pronided hercin, and (b) any notice 1o Lender shall
be riven by centified mail, retern rocept 1oquested, 10 Lender’s address stated herein or 10 such other addicss as Lender may
Aosignaie by natice 10 Borronet as pranided herein, Any notice peanided for in this Mortgage shall be deesned 10 have been given
10 Borrower <r Lender when given inthe manner desipnated herein.

15, Uniform Mortpage: Goveraing Lawm: Seversbility . This form of masigape cambines uniform covenants for national use
and non-uniform covenants with limited v21iations by Surisdition 10 COMNUTULE 2 unifoIm SECUTilY INMTUMEn] Covering real rop-
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erty. This Mangage shall be gorverned by the law of the jurisdiction in which the Property is located. In the event that 2ny provi-
siom of clause of this Moeipage o the Noze conflicts with applicable law, such conflicr shall not affect ather guonisions of this
\Mortgzpe of the Note which can be given ¢ffect sithout the conflicting pronision, 2nd (o this end the pronissons of the Mogigage
and the Noge a1¢c dectazed o be severahle.

16. Borremers Copy. Boazower shall be furnishad 2 coafoarmed copy of the Noee and of this Mortgage a11be time of evecu-
130m of afier teoardation heroof.

17. Yramder of the Property: Assemptioa. 1f 2%t ¢ any part of the Property o an imerest therein is sold o7 ransferred by
Boeromer withom Lender’™s puice »1aiten comsent., excloding (a) the creziion of 3 licn o1 tncumbvance suhordinsie to thas Moet-
garc, (b) tht creanon of 2 purchase money secutny inferest fos honebold appliances. () a ransfer by daise. desoen, of by opera-
2100 of baw upon the Sexh of 2 Joint 1enent oa (41 the prant of any beaschold interest of three years of ks nod CONAINING AN OPLHG
10 purchase, Lender may. a1 tender™s option. declate all ahe sums secured by this Maoeigage (0 be immoediziely due and payable.
Lender stll heve wziond such option 10 acocierate if, Mot (o the sale o1 transfer, 1 onder and the person 1o whom the Property is
10 be 30l o1 tramferced 1each aproement in writing that the credit of such person is satisfaciory 1o Lender and that the imerest
payablc on 1he sums secured by this Matgage shail be &1 such 1aic a5 Eendet shall request. i Lender has waived cthe aption to ac-
celerate pean3ded in this paiagraph 17, and 1f Batroner’™s suicessor in intaiest has cuecuted a WTIICN ASSUIMNPUION ARTOCINCD (-
copted in writing by Lender, Lendor shall redcase Borrones from all obligations under this Morigage and the Note.

I 1 cnder enercises such oplion 10 acocter sic. 1 endar shall mal Barrowner natice of acoekeration in acoordince with paragraph )
14 hereof. Such notice shalt pranade a peniad of not Jess than 30 days froem the date the notice is maiked within which Borrower may SRR A e
payv the sums dnclared duc. I Borroaer {ails 10 pay such sums prior 1o the eapiration of such period, Lender may., without further
maice of demend on Botoner, imehe any remedics pormitied by patapraph 18 hereof.

NONUNIFORM COVENANTS. Borrower and Lender funther conenan and agree as follows: i

IR, Accderation: Remedits. Faoept 85 pronided in perepraph 17 hereof, upon Borrowes's bresch of any coVensnt oF Rgree-
ment of Borrones in this Mortpape. induding the covenanis (0 pay shea doe any sums secured by this Morigzge, 1.ender prios (o
acoekerstion shall mail notice to Borcower 25 provided in parsgraph 14 hereof specifaing: (1) the breach: €2) the sctica regsined (o
cure such bresch: (33 a dsic. #o1 bess than 3 dnvs from the date the nolice is mziled to Borrawer, by which such breach maost be
cured: and (4 that Iailure 10 cure such breach on or before the date specified ia the aotice may resul in accederstion of the sums
secured by this Moripage. foredosure by judicial proceeding and sale of the Property. The nofice shall furihes inform Bor-
rower of the tipht to reinstate afer acccberation and the right 10 aswert in the foredosure proceeding the non-cristence of 2 default
o1 any other defeme of Borrowes to acceleration and foreciosure. If the brezach is ol cured oa or before the dsate specified in the
notice, | cader 31 Leader’s option may declare all of the sums secored by this Morigage (o be immediately doe and payabie withoul
furiher demand zod may forocdose this Morigape by judicial proceeding. 1.eader shall be entitled to colbect in such proceeding all
erprases of forechmure. indeding. but not limited fo, rexsonshle attoracs’s foes, and costs of documralary evidence. absiracis
204 titke reports. all of which shall be additioaal sums secured by this Morigape.

19. Borcoser's Right 10 Reinstzie. Norsithsanding |ender™s acceleration of the sums secured by this Morigage, Borrower
shall have the right 10 have any proceedings begun by 1 ender 1o enforce this Maosigage discontinued at any fime prior 1o cntiy o1 3
judgment enforcing this Moetpape 1f: (a) Botrower pays Lender all cums which would be then due under this Morigage, the Noie
and noics secoring ¥ uture Advances, if anyv, had no acocleration owcurted: (b Boarzower cures all breaches of any other conenants
o1 2precinenis of Borroner contained an this Mo 1gape: (¢) Borrow o pavs 211 reasomable eapenses incurzed by 1 endes in enforaing
the covenants and apreements of Boarrower contained an this Moripage and in enforcing 1 ended’s remedies as provided in para-
graph 15 hereof, incduding, but not hmited to, reasonable attoiney™s fees; and (d) Boriouer tabes such action as Lender may rea-
wonably require 1o awure that the hen of this Mortpage, | ender™s intetes in the Properiy and Be: roncer’s obligation 10 pav the
wums secuted by this Masipage shall continue ummpaited. Upon wuch payment and care by Borrouer, this Muoripage and the obhi-
gations sevured hercoy ahall remain in full foree and offect 20 oo scceleration had oecor red.

20. Assignment of Reots; Appointment of Receiver. As 2additional secunity hercander. Borrower hereby asvigas to Lendes
the rents of the Prapeity, provided that Borrower shall, pnior to acecleration under paragraph 18 heioof of abandonment of the
Properiv, have the tight 10 collect and re1zin such 1ents as they become due and pavable.

Upon acoclcration under paragtaph 18 heroof o abandonment of the Prapenty, 1 ender <hall be entitled to have atecenet ap-
pointed by a coutt to enter upon, 1abe possewion of and manage the Property and to coliect the rents o1 the Property, including
those past due. All rents collecied by the 1ecencr shall be applied first 10 payment of the covs of management of the Properiv and
collevtion of rents, induding, but not hmited to, Tecened 'y fees, premivems onrecen of '« bonds and reasnsble antornes “ fees and
then 1o the cums weeured by this Mustgage. The receiner shall be hable to account only for those rents aviualhv recen ed
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