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9. Condemastion. The proveeds of any award or clam for damages, ditect of consoguential, in connection with any con-
demnation or other 12king of the Property, of part thereof, or for conveyance in bicw of condemuation, are heaehy asaugned and
shall be paid 1o Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied 10 the sums secared by this Morrgage, with the ¢u-
cess, if any, paid 10 Borroner. In the cvent of a pari:al taling of the Properiy, unless Botroner and 1 ender otherwise agree in
wriling, there shall be applied to the sums secured by this Morigage such proportion of the proceads as is equal 10 that proportion '
which the amount of the sums secured by this Morizage immediately prios 1o the date of 1aking bears 10 the fair market valee of
the Property immoediately priog 1o the date of taking, with the halance of the proceads paid 1o Borroner.

If the Property is abandoned by Borrower, of if, after notice by | ender 1o Barrower that the condemnor offers 10 make an
zward o setile a ciaim for damages, Borrower fails 10 respond 1o Fender within 30 days after the date such notice is maled,

Lender is authorized 1o collect and apply the proceeds, 21 Lender™s opion, either 12 1estoration of repaif of the Property of to the
sums secured by this Maortgage.

Unless Lender and Borroner otherwise agree in wiiting, any such application of proceeds to principal shall not exvend or
postpone the due date of the monthly installments referrad 10 in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Relessed. Evension of the time for paymenm or modification of amortization of the sums secured by this
Motrtgage granted by Lender 1o any successor in interest of Borroner shall not operate 1o relcase, in any manner, the liab=ny of the
ofiginal Borrower and Borrower™s sucoessors in interest. Lender shall not be requited 10 commience proceedings against such suc-
cessor of Tefuse 10 extend time for pavment o¢ otherwise modily amaortization of the sums secured by this Mosigage by reason of
any demand made by the osiginal Borrower and Borrowet™s ucotssors ininledest,

it. PForbearsnce by lender Nol 2 Waiver. Any [orbearance by Lender in exercising any right of remedy hercunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right of remedy. The procure-
ment of insurance of the payment of tanes o other licas or charges by 1 ender shall not be a waiver of Fender’s richt 1o accelerate
the maturity of the indebtedness secured by this Morigage. ¢

1}. Remedies Camulative. All remodies peonidad in this Mogipage are distinct and comutative to any ather right oe remedy
under this Marigage or afforded by law or equity, and may be crercised concurrently, independently. o sucoessivety.

13, Successors and Acdgns Bound: Joint and Neveral Lisbilitny : Captions. The covenants and apreements herein contained
shall bind, and the rights hereunder shall inure 1o, 1he tespective sucoesseys and assipns of 1 ender and Borrower, subject to the
provisions of paragraph 17 hereof. AH covenants and agreements of Borrawer shall be joint and several. The caprions and head-
ings of the paragraphs of this Morigage are for convenience only and ar¢ nod 1o be used 1o interpret or define the provisions heeeof.

15, “Nolice. Excepd for any notice required under applicabic kaw to be given in anothe: manner, (a) any nolice 1o Borrower
provided for ia this Mogigage shall be given by mailing such natice by certified masl addressed to Borroner a1 the Propeny Ad-
dres of a1 such other address as Borrower may designate by notice 1o Lender as pronided berein, and (B) any notice 10 Lender shah
be given by certified mail, return receipt requested, to Lender’s address siated herein of 10 such other address as Lender may
designate by notice 1o Borrower as pronided herain. Any notice provided for in this Martgage shall be deemad 10 have been given
10 Borrower or L ender when given in the manner designated hercin.

15 Uniform Mostgese: Gorverning Law: Severabilits. This form of morigage combines vruform covenants (o national use
and non-uniform covenants with himited variations by jurisdiction to constitulic 2 uniform security instrament covering real prop-
criy. This Moripage shall be gorveined by the law o the jurisdiction in which the Propeny is kocaiod. In the cvemt that any peovi-

300 o7 dause of this Mo igape or the Nate conflicis with applicatide law, such conflict shall not affoct other pronisions of this
Mouigape or the Noae which can be given cffect nithout the confhicting prenision, and 10 this end the pronisions of the Moeipape
and the Note 2re dodared 10 be severable.

15. Borrower’s Copy. Bogroaer shall be furnished a confoamoed copy of the Noze and of this Mortgzge 21 the time of ovecw-
tion o7 af1er recardatvon hetoo!.

17. Trensfer of the Properiy: Avwwmption. 11 X1l o0 20y part of the Property o0 an intorent theren is sodd of tramferred try
Borrower without Lender™s pexy wtiiten coasent. oxvcuding (a) the creztion of 2 litn or encumtrance suhord&inate 1o this M-
gzpe, (b) the creation of 3 purchase woney securnty interest fog household 2pphianocs. (¢ a transfor by dtrise, descent, o by (geva-
tion of law upon the death of a joint tenant o (d) the grant of any Icaschold interest of three years or beis nol comtaining an option
1o parchase, [ ender may, at Lender™s option, doclare all the sums wecurod by this Mutgagpe 10 be irmmediaicly doe and pavahle,

Lender shall have waned such option (o aceclcrate sl priog 1o the «ale or fransder, L ender and the peison 1o whom the Propenty s
10 be wold o1 tramsferred reach agreement in writing that the credit of such person is SnBIadary 10 Lender and that the inicres
pavable on the sums secured by this Mortgage shall be at soch rate 2 1 es:8er shall roguest. If Lender has waned the opdion 10 8¢-
<cierae provided in this paragiaph 17, and if Borroner™s suocossor in intorest has evecutad 2 wriien 2sumdion agioemoent ac-
ceptedin writing by Lender, 1 ender shall rekrase Borrowes froen 2 obligations under this Morigape and the Note. o

If L ender exercises such opdion 10 acccierate, 1 endor »hull mail Borroner notice of accelcration in acoordance with paragraph A AEERGANR
14 heroof. Such notice shall pronade 2 period of not koss than 30 davs from the date the natice Is malod within which Borrower may
pay the sums decdared due. I Borrower f2ils 10 pay such sums prior to the eapitation of such pornsod, L ender may, sathout furthos
notice of demand on Bottawnet, imobe any remedies promitind by parepraph 18 heroaod.

NON-UNKIFORM COVENANTS, Borrower and L endes funthes conenant and agree as follons:

18,  Acccderstion: Remedies. Excepl as prenidedia pursgraph 17 hereof, apen Borronet™s bresch of any corenant oF apree-
meat of Borrawer in this Muortgage. indoding the corvenznts to pay when due any qums secured by this Morigage, Lender prior 10
soceleration shall mail notice (o Bourrower &y pravided in parepraph 14 hereof specifying: (13 the breach: (1) 1he action reguired to
caure sich breach: (3) 2 date. 0ot doss than M dars from the date the notice is mailed €0 Borrowmer, By » hich such bresch must be
cured; snd {(4) that failure 10 cure such breach on of before the date «pecified in the notice may cesull in acceleration of the sums
secured by this Morigage, foredoure by judicizl proceeding and sale of the Properiy. The notice shall furthers inform Bor-
rower of the vipht (0 reinseie after aoctieration and the righl Lo 2ssert in the foredosure proceeding the non-ervistence of 2 defanit
or 2a) other delfemse of Borroner 1o acockeration 3nd forecknsare. I the breach is 80t cured on of before the date specified in the
natice. 1 ender at 1 ender™s option may dectare alt of the sums secared by this Morigage (o be immedintely due 30d pavatie nithowl
further deanand and may foredose this Morigage by jodicis! proceeding . 1 ender shall be eatitled 10 collext in such proceeding 3
evpenses of foredovure. induoding, bul aol limiled (o, reasonzble 2H1orney™s fees, 3nd custs of dotemeatans evidence, abstracts
and tifle reports, all of nhich shel be 3dditions! sums secured by this Mortgape.

19. Borrawner™s Right 1o Reinstate. Notwithuanding 1 endee ™y acocleration of 1he vums securod by this Mortgage, Bosrower
shall have the right o have any proceedings begun by L ender to coforoe this Mortgape discontinued at any time pricd toentivof 3
wwdement enforcing 1this Morteage 11 (2) Botrowmer pays 1 ender all cums which would be then due under this Movzpage, ihe Note
and noies secuning Future Advances, if any, had na acceleranoen accursad: ib) Borroner cures 2l dreaches of 2ny other conenante
or aprecments of Boirower contained 1o this Morigape; (€) Bortowei pavs all icavonable expenses incurred by 1 endes in enforcing
the covenants and agreements of Borrower contaimed in this Marreage and in enfoscing | ender’s remedies as provided 1n para-
graph 18 hereof, including, but not limited to, reasonable attorney’s foes; and td) Borrower tabed cuch action as 1 ender may rea-
soatably require te assure that the licn of this Mortpage, Tendee™s miceest in the Propoity and Borrower™s obligation to pay the
sums soecured by thas Mortgage shall continpe ummparred. Upon such paviment and cere by Bosroner, this Morieape and the obli-
gations «ecmned hereby <hall remainan full force and effevt asaf no acocloranon had oocarred.

20, Assignment of Rents; Appointment of Receiver. As additional security hercunder, Boreower hereby asagns 1o 1 ender
the tents of the Propetiy, pravided that Botrower shall, prios te acccleration under paragraph 18 hercof or abandonment of the
Property, have the right 1o collect and retain such rents as they become due and pavahble.

Upon acceleration under paragraph 18 hercof or abandonment of the Proprity, t ender shatl be connstled 1o have arevener ap-
pointed by a court 10 enter upon, 1ake poscession of and manage the Property and to colledt the sents of the Properi, inctuding
those past due. All tents collecied by the receiver shall be appiwd fad to payment of the codds of management of the Properiy and
cotlection of 1ents, including, but not himated to, receinet™s Tees, premiums onrecener '« bonde, and reaconable arteiney s tees, and
then 1o the cums secured by this Morigpage. The receivet shall e hable 1o acconnt only fot thove tente acrually receined
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