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9. Condemnation. The proceeds of any award or ciaim for damages, direct of conscquential, in connecion with any con-
demnation or other 1aking of the Propenty, of pant thereo!, or for comveyance in licu of condemnation, are heiehy assipned and
shali be paid to L ender.

Inthe avent of atoral 12ding of the Propenty, the proveeds <hall be apphied 1o the sums secured by thas Morigage, with the ex-
cess, if any, pawd 1o Borrower. In the event of 2 partial taking of the Propernty, unless Barrower and [ ender othaawise agree in
wriling, there shall be applied 10 rhe sums sevured by this Mortgage such proportion of the proceads as is equal 1o that groportion ]
which the amoum of the sums secured by this Mortgage immediatcly prior 10 the date of tzling bears 10 the f2ir mariet valoe of
the Propeity immadsately prior 10 the date of taking, with the balance of the proceeds paid 10 Bogroaer.

If the Property is abandonad by Borrower, of if, after notice by Lender 1o Borrower that the condemnor of fers 1o make an
award or setide a claim for damages, Borrower fails (0 respond 1o Lender withun 30 days afier the dae sach notice is mailed,

Lender is authorized to collect and apply the proceeds, at Lender’s option, cither (0 131012100 of repair of the Property or to the
sums secured by this Mosizage. B \0 r

Unless Lender and Borrower otherwise agree in writing, any such application of proceads 10 principal shall not extend oe :
posipane the due date of the monthly installments referred to in paragraphs 1| and 2 hereof or change the amount of such in- b
statiments. \ol

10. Borrower Noi Redeased. Fatension of 1the time for payment of mnodificaiion of amortiration of the sums socured by this :
Mottgape granted by Lender 1o any suooessor in interest of Borrower shall not operate to release, in any manner, the liabidiy of the O-
otigpinal Borrower and Borrower’s successors in interest. [ ender shall not be required 1o comnmience proceedings against such suc- L e ui
ocssor of refuse 10 eutend time for payment of otherwise modify amortization of the sutns secured by this Mottgage by rcason of : C
any demand made by the original Borrower and Borrower™s succeisors in interest.

11. Forbearence by ender Not 3 Maiver. Any farbearance by Lender in evercising any ripht of remedy heteunder, or
otherwise afforded by applicable law, shall not be a waiver of o1 prectude the excrcise of any such right or remedy. The procere-
ment of insurance of the payment of 1axes of ather Liens of charges by ! ender thall not be 2 saiver of Lender’s right 10 accclerate
the maturity of the indebedness secured by this Morzage.

12. Remedies Camolative. Al remodyes provided in this Morrgape are distinct and cumulative 10 any oiher ritht oo remody
under this Morigzape or afforded by 1aw of oquuty, and meay be evercised concurrently, independentiy, of suocessively.

1Y, sucessors and Aigns Bound; Joinl and Seserat |ishility; Captions. The covenants and agreements herein cantained
shall bind, and the rights hercunder shall inure 10, 1he Fospective suivesyors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 hereof. All ccnenants znd 2greements of Borrower shall be jaint and several. The captions and head-
ings of the paragraphs of this Mosteage are fo1 convenience only and are not 10 be used 1o interpzct < define the provisions hereof.

14. Notice. Exvcept for any notice required under applicable 1aw to be given in another manncy, (a) any bMice 10 Bosroner
provided for in this Merigage shall be given by manling such notice by canifed mail addressed 10 Borrower a1 the Property Ad-
dress o7 21 such other address as Borrower may designate by notice to 1 ender as provided hetein, and (b) any notioe 1o Lender shall
be given by certified mail, return receipt requestied, 10 1 ender’s addross stated hercin of 10 such aaher address as Lender may
designate by notice to Borrower as pronided herein. Any notice pronided for in this Morigape shall be deemed 10 have been given
10 Borrowner o Lender when giveninthe mannes desipnated hercin,

15, Uniform Mortpaze: Governing Faw; severability. This fovm of mudtpzpe combings uniform oovenants o navional use
and non-uniform corenants with limited s2riztions by jurisdiciion 10 constitule 2 uniform security imtrument conening real prop-
crty. This Morigepe shall be gonerned by the law of the jurisdictuon in which the Property i located. in the cvemt that any peoni-
sion o7 clause of this Mortgare or the Nuie confhcis math applicable law, soch confhor shall not affect caher peonissons of this
Morigagt of the Node which can te given effoct without the conflicting pronisson, and 10 this ond the pronisions of the Morigagpe
and the Note 2re declared 1o be searrable.

15. Borrowers Copy. Bogrowner shall be furnished a conformed copy of the Note 20d of this Movrtpags 21 the 1ime of cwvevu-
11on o1 af1er recordanom hereof.

17, Trensfer of the Property: Avumption, I 21 o0 any pant of the Propesty of an smerest therain is sodd o tramicrred by
Borrowner without Lender™s i written ooenent, exciuding (a) the <1eaton of a bitn o1 encumbeance subawdinate 3o thas Moee-
gape, (D) 1he creation of a purchase money sevur avanteredt for household apphances. () 2 1ransfer by devise, Sesoen, of by opera-
1100 of 12w upon the death of 2 jount tenant o td) the gram of any Ieaschold inmteredt of three vears o0 Jess not comaiming anopiian
1o purchise, Londer may, 21 | endor’s ophion, dediate &il the «ums secured by th Mo igege 10 e immodinidy Suc and pavedlic.
Lender shall have wan od such ophion 1o accelerate i, prios 1o the vale of transfer, ender and the person o whom the Propeniv is
to be wold o1 vansfearred reach agreement in witing that the credin of wuch person is satsfaciory to L ender and that the interest
n2rahle an the wums secured by this Morigage shall be 31 cuch raic as T ender shall rogquest. H | ender has waned the aption 1o ac-
coietate provided an this paragraph 17, and af Borrowes ™ sucoessar an anterest has onecuted a sriiien ascumpion Reroement ac-
cepedm arnzting by Lender. Lender <hellredrase Baarower fromm al obbipanons undes this Movipape and the Noe,

I 1 ender ercrcises such opion 10 acocerate, 1 ender ahail mal Borrower notice of acocleranon in accordance wath parzgraph
14 hereof. Such notioe shall pronade a pred ©f noa Ioss than 30 davs fromn the dete the noticg 5 maied within shich Borrower may
fay the sums Sedared due. If Borrowe: Yol 10 pay such sums prios 1o the eaperation of such petiod, T endor may, without further .
nolice o1 demand on Boanzower, invabe any temedies potmitted by paragraph 18 hereof. i

NON-UNHGEM COVENANTS, Borower and L ender funther vovenant and apree 25 {ollpws:

18,  Acceleration: Remmedies. Yacept s provided in paragraph 17 bereof, upon Botrones™s breach of any corvensnl or agree-
mral of Borrower is this Morggape, indvding the covenznts (o pay whea dor any susmis secured by this Morigepe, | ender prior 1o
accekerstion shatl miail sotice 1o Borroner as proviéed in parspraph 14 hereof specifying: A1) 1be breach; (2} the nclion reguired to
cure such breach; ()) 1 date, not fesy than M days (rom the dale the notice is mailed (o Borrenor, by which such breach mast be
cured: and (4) thaa failere 1o cure such breach oa or befoare the date specified in the notice may result i accekeration of 1he sums
secured by this Morigapr. foreddosure by judicial procecding and ssle of the Property. The aotice shall furiber inform Boe-
rover of tbe right 10 reinstate after sccederation and the right 10 2vert in the loredlovure proceeding (he moa-cLigence of 2 defpult
or any other delease of Borrones (o scocleration and foredosure. if the breach is 2ol cured oa o5 belore the date specified ia the
notice, | ender at [ eader™s oplion may declare sl of the sums sexured by this Morigspe (o be immedistely dse 10d parable withost
ferther deavand snd may Toreclose this Morigage by judicial proceeding. 1 ender shall be catitied to culbect ia soch proceeding sl
erpeaises of forecloswure, inclading . but aotl limited (0. rezsonable allicran s fees, and costs of docameatary evideoce. abniracts
and title reports, all of which chall be additions! sums vecured by this Morigege.

19. Borrower's Right to Reinstate. Notwiathutanding 1 ender’™s acoeleration of the cums sequred by thes Mortgage, Borroner
<hatl have the right 1o have any provecdings begun by 1 ender 1o enforge this Mortgage discontinued a1 any time prior to entey of a
mdement enforoang this Mosipagpe o1 (a) Borrower pavs L onder 21 come which wonld he then due under this Monipape. the Nale
and notes socuting Future Advances, if any, had oo acocleration oocatred: () Borrawer cures all breaches of any otha concnants
o1 agreements of Borrowers contained inthis Mortpage: () Borroner pavs all rcaconable eapenses incarred by Lendes inenforcing
the ¢concnants and agreements of Borroaer contained in this Morzgape and in enforaing D ender’s remedies a8 pvovided 1n para-
graph 18 hereof, indluding, but not imiied 10, reacenable attomney™s fees and (dy Borrower takes such action as L ender may sea-
«onably require 10 avsure thay the Lien of thus Maoztgage, 1 eader™s iniczes in the Properiy and Bavroner™ oblipation 1o pas the
aums saecured by 1l Muortgage shatl coptinue ummpawed. Upon <ach pavment and cere by Botsower, this Morteage and the obl-
gations sevured heieby <hall remainin full force and effect avif no aceeleration had oweurted.

20. Assignment of Rents: Appointment of Receiver. As additional secuernity hercunder, Borrower berely asugns 1o 1 ender
the rents of the Propeity. provided that Borrower <hall, prios 1o acceleration under paragraph 18 hereof or abandonment of the
Properiy, have the sight to collect and retain such tents as they became due and pavable.

Upon acceleration under paragraph 18 hercof or abandonment of the Proprrtv, § ender shail be entitled tohave a receiver ap-
pointed by a court to enter upon, tale possession of and manage the Propertv and 1o callect the renis of the Property, incduding
those patt due. All renis collevied by the teccivar shall be applicd fird 1o pasment of the costs of management ol the Property and
collection of rents, including, but not hmited to, recener’s fees, premiums on seceinner™s bonds, and reaconable attorney’s fees, and
then to the cums secused by this Motrgage. The recensor shatl be Lable to account onty for those rents actuatly recened
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