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9. Ceademmation. The proveads of any award or claim for damages, diret oF consequential, in coanection with any con-
demnatior; or other taking of the Property, or part thereof, or for comeyance in lieu of condemnation, are hereby assigned and
shal be paid 10 Lender.

I=athe event of a tot2] taling of the Property, the proceeds shall be applicd 10 the sums secured by this Mortgage, with the ex-
cest, if any, paid 10 Borrower. In the event of a partial taling of the Property, enless Borrower and Lender othernise agree in
v riting, there shall be applied (o the sums secured by this Martgage such proportion of the proceads as is equal 1o that peoportion
which the amount of the sums secured by this Morigage immediately prior 10 the date of taking bears 1o the fair market valoe of
the Property immediately priod to the date of 123 1ng, with the halance of the proceeds paid to Borroaer.

if the Property 1s abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers 10 male an
award or scttle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date such potice is mailed,
Lender is authorized 1o collect and apply the proceeds, at Lender™s option, either (o restoration ot 1epair of the Property of o the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o peincipal shall not evtend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrowmer Not Rdeased. Extension of the time for payment or modification of amortization of the sums socured by this
Mortgage granted by Lender 10 any sucoessor in intetest of Borrower shall not operateto selcase, in any manner, the liabZity of the
atiginal Borrower and Borrowed's successors in interest. Lender shall not Be required 1o commence proceedings against such suc-
cessor of 1efuse 1o extend time for paynent of otherwise modify amatization of the sums socured by this Mortgzage by reason of
any demand made by the ariginal Bovrower and Borrower™s suooessofs ininlerest.

15. Forbearance by Leader Not 9 Waiver. Any forbearance by Lender in cuercising any right o1 remedy hereunder, or
olherwise afforded by applicable law, shall not be & waiver of or preciude the excrcise of any such right or remedy. The procure-
ment of insurance of the payment of tanes or orher licns or charges by 1 ender shall not be 2 waiver of Lender’s right 10 accelaae
the maturily of the indebiedness secured by this Mo page.

12. Remedies Camuylative. Adl rernedics provided in this Maripage are distinct and cumalative 10 any other (e of remedy
under this Mortpzape or afforded by law or equity. and may be exercised concurrently, independemly . s sucocssively.

13, Successors and Assigns Bound; Joint and Several Lizbility; Captions. The corenants and agreements herein conained
shall bind. and the rights hercunder shall inure to, 1he respoctive successors and assizas of 1. ender and Borrowner, subject 10 O
provisions of paragraph 17 hereof. All corenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the parapraphs of this Maorirape are for cons cnience only and are nod 1o be used Lo interpect or define the provisions hereof.

14. Notice. Excepr for any notice required under applicable law 10 I given in another manncr, (a) any notice to Borroner
provided for in this Morteage shall be given by maiting such natice by certified mail addressed 10 Barrower at the Propenty Ad-
dress of at such other address as Borrower may designate by notice 1o Lender s provided herein, and (b) any notice 10 Lender shall
be piven by certificd mayl, raturn receipe sequesied, 1o Lender’s address stated hercin or 10 such other address as Lender may
designate by notice to Borroner as pronided hercin. Any natice paovided for in this Mortgape shall be decined 10 have been given
10 Borrowmer of Lerder when givenin the mannes designaied herein,

15, Uniform Morsgaze: Goveraing Law: Severbilita. This forii of mortgepe combines uniform conenants foe national use
and non-ura{orm covenants with Eminted vaniztions by jansdiction (o constituie a uniform secutity instrument covening real prop-
crty. This Morigape shall be 203 erned by the law of the jurisdiction in shich the Property is doc210d. In the cvent that any peoni-
ston o1 clause of this Martgape or the Nite conflicts with applicatde Baw, such conflict shall not affect odher provissons of this
Maorrgage o the Note mhich can be ginven effect mathout the confhaotins peonision. and 10 this cod the provasions of the Mocigzre
and 1he Note are declered 1o be seaerable.

16. Borrower’s Copy. Bogromer shall be furnished a conformed copy of the Noge and of thas Mogzeage 21 the 1ime of esecus-
1:0n o af1er reocadaiica hereof .

17. Tramsfer of the Property: Avcamplion. 1f alf or any part of the Properiy or an interest therein is «odd of ramsfomed by
Botrowner mithout Lendor™s povoe wrimen comsent, excivding (2) the crcation of 2 ben o1 encumbrance subodinzte 10 this Mogt-
ezpe. (b) the creanon of 2 purchaye money wovutaly mterest for household apphances, tod a iransfeor by doaise, Sesoent. of by opera-
2100 of lan spon the death of 3 301 ienant ov 130 1he prant of 203 502hold inEIest of ThIee YEATs (o R4 DO ONIEINIGE &0 OP 308
to purchase, Lender may, a1l ender’s option. declare a3l the cums secured by this Morigape 1o be immediaicly due and payatle.
Eender shall hanve waned such opiion 10 accclerate af. 307 10 1he s2le of transfer, 1 ender and 1he person to whom the Propeny is
10 be +0ld o1 transfaired reach zgreement 1n wrsting that she credin of soch pervon s satisfactory 1o L ender 2nd that the interess
pavable on the sums socuted by this Moripage shall be 21 cuch 1a1c av L ender shall reguest. 3 Lendes has waived the apison 1o ac-
clerate provided i thie paragraph 17, and if Bor1ew o17s sucooss 0! 1 ahleres? has eecutod 3 wI5Hen 2L UmMIonR RETOCMENT AC-
vepted in wrsting by Lender, Tender <hall release Bortoner from all ablieations under this Morigage and the Note.

if Lendo enerases such option 10 accelerate. 1 ender shall masl Borrower notice of acocleration in accordence with paragraph
14 hereof. Such notice shall provade a pensod of not Jess than 0 davs from the date the natice oo maked within which Borrower may
pay the sums declared duc. If Borrower fails 10 pav such sums priot 10 the expisation of weh penond. 1 ender may, without further
notice o1 demend on Borrower, smoke 2oy remedics permiited by patapraph 18 hereo!.

NONANIFOEM COVENANTS. Borrower and 1 endes further conenant and agree as fodlony:

18, Acteleration: Remedies. Huoept as pronided ie parapraph 17 hereof, upon Borrower™s breach of any corenant of agree-
meel of Borrower in this Morigepe., induding the crrvensnts (o pay whea Gur any swnns secored by this Morigepe, Lender prior 1o
sccederstion shall mail notice 1o Borrower 23 pravided in paragraph 14 hereof specifying: (1) the breach; (2) the action required 1o
core such breach; (3) 2 daie, not less than 30 davs from the date the notice is mailed 10 Borroner. by which such bregch must be
cored; snd (8 thas failure 10 cure such breach on w1 before the drie specified in the notice mas reswll in sccckeration of the sums
secured by this Moripage, {oredosure by jodiciat procesding and sale of the Properts. The sotice shall furthes inform Bos-
rouer of the right 1o reinstate afies acceleration and the rigkl (o aowert in the ferodmure proceeding the poa -cristence of 3 Scfanlt
or 30y other delease of Borromer 1o acceberation and foredimure. If the breach is 0ol cored on or before the date specified in the
notice. | ender at L ender™s oplion may Svclare all of the susms secured by this Morigege 1o be immediatels due 2né pavable wmithout
further demand 20d reay forechase this Murigage by judicial proceeding. 1.ender vl be entitted to collect in such proceeding 2Nl
erpeawes of foreclosure, incdeding. but not limited 10, reasonzhle stioraey s fees, 3nd costs of documentars crvidence, ahstracts
and title reporis, all of which chatl be additions) sums secured by this Mortgege.

19. Borromer’s Right to Reindate. Notwuthuanding 1 ender’s acoeleration of the cums wecured by this Morigage, Borroser
shall have the right 10 have any proveedings begun by 1 ender 10 enforce this Marteape discontinued a1 any 1ime pHior 1o eninv of 2
judgment enforving this Mogteage af: (a) Borroser pays 1 ender ait sums whach would be 1then due under chus Mortgage, the Noic
and notes socuting Future Advances, if any, had no acceleranion occutted: (b)) Borrow er cares ail breaches of any other covenants
or agreements of Barrower contained in this Mortgage: () Borrower pays all reaconable expenves incutsed by 1 ender in enforcing
the covenants and agrcements of Borrower contained 1n this Moripage and an enforcing | endee™s remedies as provided in para.
graph 18 hereof, aincluding, but not hmited to, reasonable attorney™s feed and (d) Borsower 1abes such action as 1 ender may rea-
«omably 1equire 10 avawie thal the Lien of thic Morigage, 1 ender’s interest i the Propserty and Borroner®s oblization 1o pay the
sums secured by this Morigage shall continue ummpaired. Upon coch paymient and cute by Borrower, this Morigage and the obli-
gations sevured hereby shall remain in full force and effect avif no acoeleration had accurred.

20.  Assignment of Reats; Appointment of Receiver. As additional sccurity hercunder, Borromer hereby asugns 1o ender
the rents of the Property, provided that Borrower <hali, prior to acceleration under paragraph 1R hereof or abandonment of the
Propetty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandenment of the Propetty, T ender thall be entitled 1o have a receiver ap-
pointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Propetty, including
those past duc. Al renis collected by the receiver shall be applied first 1o payment of the cods of management of the Propernty and
collection of 1emis, including, but not hmited 1o, recen ¢ ™s fees, premuums on recener™s bonds, and reaconable attorney s feev. and
then 1o the sums secured by this Mortpage. The recener shall be liable 1o account only for those rents actoally teceived,
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