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UNIFORM COVENANTS. Bosrower and | ender conenant and agree as follows:

1. Payment of Princips] snd laterest. Borrower shall prompily pay when due the prenapal of and interest on the *n-
debiedness evidenced by the Note, prepayment amsd late charges as provided in the Note, 2nd the pinapal of and interest on any
Future Advances sevured by this Morigage.

2. Fends for Taves and Insursace. Subject to apphicable lawn or to awnitten wainer by | ender, Borrower shati pay to 1 ender
ont the day monthly instaliments of principal and inlerest are payable under the Note, until the Note is paid in full, 3 sum therein
“Funds'’) equal 10 one-tnellth of the yearly taves and assessments which may attain prioeily over this Motigage, and ground rents
on the Property, if any, plus onc-1wellth of ycarly premium instaliments for hazard inisrance, plus one-1aclfth of yearly premiom
installments for morigage insurance, if any, all as reasonably estimated inttially and from time 10 time by Lender on 1he hasis of
assessments and bslls and reasonable estimates thereof.

The Funds shall be held in an institution the deposits 07 accounts of which are insured of guaraniead by 3 Fadoral or state
agency (incluoding 1 ender if Lender is such an institution). Lender shall apply the Funds 1o pay sadd taves, assessments, insuf anke —
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, of venifying .
and compiling said assessments and balls, unless Lender pays Borrower interest on the Funds and appiicable taw permits Leoder to ‘
male such a charge. Borrower and Lender may agree in writing at the time of exccution of this Mortgage that interest on the Funds : 0!
shall be paid 1o Borrower, and unless such agreement is made or appiicable law requires such interest 1o be paid, Lender shall not :
be required to pay Borrower 2ny interest or earnings on the Funds. Lender shall give 1o Bortower, nithout charge, an annuat ac- ' O-
counting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mozigage. RN |

I the amount of the Funds held by Lender, topether with the fulure monthly instaliments of Funds pavable prior 10 the due . A
dates of tanes, assessments, insurance premiums and ground rents, shall exceed the amount requited 10 pay said 1aVes, 2530s8-
ments, insurance premiums and ground rents as they fall due, such evoess shall be, a1 Boarrower™s option, cither prommly repad 10
Borrower o credited 1o Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be suffy-

Cent (O DAY 12XCS, ASSCSSMICNLS, insurance premiums and ground rents as they fall due, Borrower shall pay 10 Lender any amount
necessary 1o make up the deficiency within 30 days from the date notsce is mailed by [ ender to Borrowmer requesting payment ‘
thercof.

Upon payment in [ull of all sums securad by this Morigage, Lender <hall promply refund to Borrowner any Funds held by
Lender. If under paragraph 18 hereof the Property is s0ld or the Property is anherwise aoquirad by Lender, Lender shall apply, no
iater than immediately prios 10 the sale of the Property or its acquisition by Lender, any Funds heldd by L ender arthe 1ime of ap-
plication as a credit 2gainst the sums secured by this Morigage,

1. Agpplication of Paymenis. Unless applicable law pronides aghernise, all payments reccived by Lender under the Noke and
paragraphs ! and 2 hereof shall be applied by Lender first in payvment of amounts pavablic 10 Lender by Bosrower under paragraph
2 heseof, then 10 interest payable on the Note, then 10 the prinaipal of the Note, and then (o interesi 20d principal an any Futore
Advances.

4. COharges; Lieas. Borrower shali pay aifl 1anes, asscssments and other charges, fines and impositicas attnibutable (o the

Property which may attain a priority over this Morigage, and keaschold pavments or ground rents, if any. in the manner provided
under parzgraph 2 hereof o1, if not paid in such manner, by Borroaer maling pavmeni, when due, ditectly 10 the payee theseof.
Borrower shall prompily furnish 1o Lender 2l natices of amounis due under this paracraph, and in the ovent Borrower shall male
payment directly, Borrower shall prompely furaish 10 Lender reccipts avydencing such paymems. Bocrower shall prompehy das-
charge any ben which has pesonty over this Moripage; peonaded, that Borrower shall nol Be required 10 discharge any such licn so
long as Bosrowey shall agroe in writing to the pavment of the ablipation securaed by such bem in 2 manner accepaable 10 Lender, og
shall in rood faith cantest such lien by, o defend enforoement of such ben in, begal praceedings which operate 1o peavent the en-
forcement of the ben of forfeiture of the Propeny or 2ny part thereof.

5. Haraed Imsureace. Borroner shall beep the impeoreoenis now cuisting o hereafier erecied ca the Propeny insued

zpainst boss by fize, harards inciuded mythan the torm ““evdended converege,.”” and such onher haresds as Lender enay rogquise and in
such amounts and for such perinds as 1 ender may 1oqne; pronidad. that Lender shall ned require thn the amoum of such
onerage excoad that amoumt of coverage required 10 pay the sums socered by this Mootgace.

The imurance carreer proniding the insuranoc shall be choven by Borroser subject 1o approval by Lender: pronided. that such
apprcnal shall notl be unreasonably withheld, All peemiums on smurance polioses shall be paid in the mannes pronaded undes
parapraph 2 hrroof o1, if not paidan such manner, by Borrower making povment. ahen doe. ditealy 10 the insur ance Canmer.

All insurance policies and rencwals thereef shali be in form acoepable to 1 ender and shall include a standard morigage clause
in favo: of and in form acceptable to Lender. 1 ender shall hanve the right 1o hold 1the palicies and renewals theroo!. and Barrower
shall prompily furnish 10 Lender 21l senewal notioes and ali receipts of pad premiums. in the cvent of kvs, Barrower shall gine
Prompt oot 10 the imvurance carrigr and 1 ender. Lender may mahe proof of ks if 601 made promptiy by Borrower.

Unless Lender and Borrower otherssse apice in writing, inuurancs procends shall be apphied o restoration or repair of the
Propesty damaged, pronided such reutoration of repair 1 economically feauble and the sevurity of this Moigape 15 not theredy im-
paired. If such restoration o repair 15 not economically feasihle oo of the socuriv of this Mortpape nould be impaired, the in-
surance proveeds shall be applied 1o the sums secured by this NMorigage, with the enceis, 3f any, peid to Botsower. 1 the Propesivs
ahandoned by Borrower, o1 5f Bosrower fails 1a teapond 10 § ender sathin 30 days from the date natioe 18 mailed by Lender 10 By - ;
rower that the insurance carnct offers 1o ritle a claim for insurance beoefirs, T ender 13 authorired 1o callect and apply the in- :
surance proceeds at Eender’s aptian enther 1o restoration o1 repair of the Properiy o7 1o the sums secured by this Morigage.

Unless Lender and Boaroner otherwive 2p10c in writing, 20y such application of proceeds 1o principal shall not cuend or
potpone the due date of the monthly installmenis referred 100 paragraphs 1 and 2 hereof o change the amoumt of such in-
stallments. If undor paragraph 18 Lereof the Property ss acquired by 1 ender, all raght, 15tk and interest of Botrowes an and 10 any
insurance policies and 1n and 10 1the proceeds theeeo! resulting from damage 10 the Propetty priog 1o the sale or acguisition shall
pass 10 Lender to the evtent of the sums secured by this Morigage immediately prios 10 such sale og acquisition.

6. Preservation pad Maintenance of Property: Leasweholds: Condomisiums: Planped Unit Desvelopmesnts. Borrower shall
Loep the Property in good repair and shall ol commint maste 07 permat smpa:rment o dctenoretion of the Propernty and shall coam-
ply with the pronisions of any lease if this Mortgage 18 on a ltasehold. I this Morigage 15 on 2 unit 1n a condominium of a planned
unit development, Borrower shall perform all of Borrower's obligatsons under the declaration of (onvenants (1¢aNng o gOACINING
the condominium or planned urut development, the by-lawns and rerulations of the condominium of planned unit developnent,
and constituent documents. If a condominium or planned unit devclopment rider is onevuied by Borrower and recorded topciher
with this Morigage, the conenants and agreements of such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mostpage as if the nider weic a part hereof.

1. Protection of Leader's Security. If Borroner fails to perform the conenants and agreements comained in this Mogtgage,
o1 :f any acnon of procoeding 15 commmenced ahich matenally aftects 1 ender’s mterest in the Property L inddudimg, but not limied
to, eminent domain, intolvency, code enforcement, or arrangements o proscedings involiing a bard ropt o decodent . thon Lender
at Lender™s option, upon nolice to Borrower, may mat o such appearances, disburse such sums and rake such action as is nevessary
to protect 1 ender™s interest, including, but not limited to. disbursement of reavonadle attorney’™s foes and entry upon the Property
to male repairs. Il 1 ender 10quired morigage insurance as a condition of making the faan secured by this Moripage, Botrowner
shall pay the premiums required 1o maintain such invurance in effevt untst «ach 1ime as the reguirement for such tnvurancee ter-
minates in accordance with Borrower™ and Lender™s wiitten agreement or applicable law. Borrower «hall pay the amount of al
motigage invurance premiums inthe manner provided under paragraph 2 hereol.

Any amounts dishursed by 1 endet purcuant to this paragraph 7. wath interest thereon, shall become additional indetiedness l
of Borrowesr «ecured by this Mortgage. Unless Borrower and 1 ender agree to othier terms of pavment, such amcunts shall be
payable upon notice from [ ender 1o Borrower requesting pavment thereof. and thall bear interest from 1he date of disburwement at
the rate payable from time to time on outctanding princaipal under the Note unless pavment of interest at wuch rate weuld be con-
trary to applicable law, in which event such amounts shall bear interest at the highest rate permisaible under apphcable law,

Nothing contained in this paragraph 7 <hall require Lender toincur amy exypense of take anv action hercunder. .

R. Iaspection. Lender may mabe or cause 1o be made reacenable entnies upon and invpections of the Properiy, provided that :

i ender <hall give Rorrower notice prios 1o any «uch inpedtion speafying reasonable vause therelor related to 1 endes "< mierea
the Propeity,
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