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Ustroas Corvexanags. Borrower and ender convenamt and agree as follows:

‘ 1. Pl}'mt!!l of Principal and Interest. Borrower shall promptly pay when due the prncipatl of and snterest on the
indebledness evidenced by the Note, prepayment and late charges as pranided in the Note, and the prncpal of and intercst
on any Future Advances sexured by this Morgage.

2. Funds for Taxes and Insurance. Subjoct to applicable law of 10 @ wrilten wziver by | ender. Borrouer <hall pay
1o Lender on the day monthly indtaliments of principal and interest ate payable under the Note, until the Note 1< paid in full,
2 sum (herein “Funds™) cqual to onc-taellth of the yeardy 1aves and assssments which may atuun prawtity over this
Mortgage. and ground rents on the Propenty. if any. plus one-twelfth of vearly preminm installments for hazard inwrance,
plus onc-twelfth of yearly premium instaliments for mautgage insurance. if any. al) x5 reasonably edtimated initially and from
time to time by Lender on the hasis of assessments and hilk and reasenable eatimares thereof.

The Funds shall be held in an institution the depassts o7 accounts of which are insured or guarantead by a Federal or
stale agency {including Lender if Leader is such an institution 1. 1 ender shall appdy the Funds to poey sard Laves, assessmeats,
tnsurance premiunts and ground rents. 1 ender may rol charge 101 so halding and appiving the Funds, analvzing said account,
or venifyving and compaling s2id assessments and bills, unkess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make sweh a charge. Borrower and Lender may agree m wnting at the time of exevution of thi
Maosigage that interest on the Funds shali be paid to Boriower, and unkess such agreement s made or apphcablke law
requires such interost 1o be paid, 1 ender shall not e requited 1o pay Borrower any inlerest of carnings on the Funds. 1 ender
shali give 1o Borrower, without charge, an annual accounting of the Funds shoning credits and dehits 1o the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds zre pledged as additicnal secunty for the sums secured
by this Mongage.

If the amount of the Funds held by Lender. toperther with 1he future monthly installments of Funds pavabic prior to
the due dates of taves, asscssments, insurance prermiums snd grouad rents, shall exceed the amount iequired 1o pay said tanes,
asscumenis. sUIADTe premivms and ground rents as they 12l dee. wsch owess shall be. a2t Borroner™s option, cither
prampaly repaid 10 Borrower o6 credited w0 Borroner on monthly smuailments of Funds, I the amount of the Funds
hedd by | ender shall not be sulicient o pay taves, assewments, invuranee promivms and ground rents a8 they fall due.
Borrower shail pay to Lender any amaunt necessaty 1o mal ¢ up the Seficiency within 30 days from the dale nolioe is mailed
by Lender 10 Borrower requesting payment thereat,

Upon paymem 1 full of all sums secured by thie Morigage. | ender shall prompaly retund 10 Borrower any Funds
held by Lender. M under paragraph 18 hereof the Propenty is «old o1 the Propeny s otherwne acqinred by 1 ender, Lender
shall apply. no later than immediately priy 10 the <ale of the Property o s acquiwtion by Lender. any Funds held by
Lender at the ime of application as a aredit agaimt the sums segured by this Mongagpe.

M Application of Paymests. Unbs zpphicable law provides sdheiana, all pavments reccived by [ender under the

Nolc and paragraphs 1 and 2 hereo! shall bhe apphad by 1 ender fira in pavneni of amonnts puabie 10 1 ender by Borrower
under paragraph 2 hereol, thea o inteiest pavehle on the Nole. then 1o the principal of the Note. and then 10 interest and
prancpal on any Foture Advances.

4. Charges: Liens. Borrouer <hall pay all Taves, assosaments and other charges, fines and mipodtams atinhutable (o
the Property which may attain a promty over thie Mornigape, and Seacchidd pavements of ground sents, if any, in the manner
provided under peragraph 2 hereod or. f oot pasd in such mannct. by Betrones msbang payvment. when doc. directly 10 the
parvee thereof. Bovromer shall prompily furand 1o 1 ender &l nolices of amaounts shue onder thes paragraph, and in the event
Borrowner shsll mele paveem diacahy, Borroncr «hell prompth turanh fo Lender reccipds ovadencmng such pavments.
Borroaes shall proenpily Qischarge 2nv hen ahih has pontiy oner thie Montpape: provaded, that Borrower shall e be
required o dischzipe 2ny <uch hen w boog s Borrowes shail spice in wnting W the paymxent of the obligaton secured by
such ben an a manner acoepable 1o Lendes. o Jiatan gond 7a0th (antesd such fien b ar defend enforoement of such bien i
begal procendings ahah opeTate 10 pravent the onteroomest o1 the e ot forfedute of the Propeniy o8 ame part thereof.

5. Harard fnsuramee. Horzower shall bocp the impreooments nos osndmg o1 herealier oiected on the Puospeny smared
apanst ks by fire. harzrds anddonded sahin the tetm " eviended voncrzge”. 2nd wnh athed hezards ac bendor may requste
and :n wuxh amounts and fov such poeosnds aclender may reore. jrontded. that ender <hall moa regunre that the amount of
such coneraps evcead that amount of Loverepe tegured 10 pas 1he woftis sectined By the Moszpage.

The imutance carnet pronading the insutanee <hall be chiwn by Borzower sobpedt o approval by 1 enden pronaded,
that such appronal shall not be unreawriehly withheld. Al promooms onanwtance polioies <hall be pald in the manmner
provided under paragiaph 2 heteo! of. 1 nat paad in soch manner. by Borrower making poyment. shen doe, dectly 1o the
IUTANNE CAIEXT.

Al tnvaranee podicses and 1enew sls thereet <hail bean Sorm acoepiabie to Lender and <hxll iaciede a viendard inortgage
clzuse an favor <8 and i Toam scoeptabde 1o Fonder. 1 onder <hall have the sieht 10 hedd the policaes 2nd senew ads thereof,
and Borrower <hall prompih fuinsh 10 | endeo 2l rencw ] notaaes and all tecepis o pmd premunnm, In the cvent of Jose,
Borromer shall gioe prampt nolice 1o the itz catnhet and 1 endor 1 ender man mnke proot of loss 1] net made prompih
by Bortower.

Unless T ender and Bottower otheraise agtec in ante, insvirame pocecds shiall be applied 1o redaration or repair of
the Properin damagead. provided cuch sovtoratng o 1epar v coononi ally feaable and the weounty of this Maortgage
a0t therehy tmpaaed. It sinh revtorstion oF epair 8 not coonemnatiy feaable a0t the wecutady of thie Mugigape woeold
be unpaired. the hritatce proceads hadl he apphicd 1o the swume sevured I this Maongage, wah the ovcess, if any, pad
10 Bortomeer. 3 the Property oo ahandoned By Botzomer, or o1 Bortouer $ais 1o saapond to 1 ender wathin 30 days from the
date potioe 1 manled by 1 oender 1o Bortower that the imufanie catter otlers o settle a chom for imarance benefiis, Hendes
1 authorized 1o collext 2nd 2pply the sncatance proceeds st 1 onder s ophion aithet o restaraiian o7 repar of the Propenty
of 10 the sunm secured by ths Moengage

Unbess Lender and Borreact «theraaer agice 1oar ting any wnh appls ation of proceeds (o prmcspael Jhall nd outend
of posipone the due date of the monthiy invaliments selerred oan prragraphs 1 and 2 herest or chanpge the amount of
such amtallinents, 1 undes peragrzph I8 bereo! the Propoerts oo acquited 3 Lender, sl 1ight, titke and imterest of Borrowed
i eod 1o any s enoe policaes 2and an amd 1o the procceds theioe! ceaaitng ttom damage to the Property prior 1o the sale
or acquisstion shali pass 10 Lender 3o the eatent o the <unm secared by the Mortgape anmedrately prsor to such sale o1
acquisation,

6. Presenvation and Maintenance of Propciiv: 1 cascholde Condominiums: Planned U nit Developments.  Horroner
shall Keep the Property an gond repair and <hall not commngt wade 3 pormst mmparment of detenorabion of the Propeay
and shall comph with the proveaeny o any Jease 11 thee Mortpape o on o deasehold, B thae Monigepe e o o amit an s
vondomimuum o1 a planned vt development. Borrouer <hall portorin all of Bosrower’s obligations under the deddaration
OF cevenants vreating of govermng the condomumum or plavted tnat develepment, the bv-laws and regulations of the
condominium o planned unit develepment, and convnnoent documente It s condammiom or planned anmit development
nider v evecuted by Botrower and reconded tegether wabh thas Motizage. the covenants and agrecments of such rder
shall be incorpoated nte and <hatl amend and supploment the aovenants and agreements of thie Mortgage asat the nider
wete a pant hereof.

7. Protection of §ender’s Hocurity. 11 Borrewer fad 1o poform the vovenants and agreements contained in this
Mongage. or if any stton o1 provecdmg v commsoieed whnh materally atffects Tender's anterest in the Propeny,
including, but not hnted 1o, covoen doman, mawheno, oode entercement. o1 strangements o1 provecdings ivehang a
bankrup: or decedent. then T ender at Lendei™s ephon, apon potice 1o Borreaer, masy make soch appearances, dishurse wich
wims and take such action as s pecesaany 1o protedt Lender’s mterest, mddodimg. bat not Linuted G dishursement of
teasonable attomey’s tees amd cnuy vpon the Propens 1o mabe repans 10 Tender seguired mortgage insuran.¢ ac a
condition of making the lean wanted by thee Mosigage, Borrowce shall pay the premms tequired te maintan wch
insutance in cifect untl sich tme as the reguitement for woch iaarance teomnates i accordance with Berrewer’s and

T T G L T T A LS e e =v PR e

o ama ey

e T

P



