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Said promissory note was ziven to secure a loan in which the *mall Busines Adminidration, an sgency of the
United States of America, has participatied. In compliance with section 101.1id) of the Rules and Regulations of

the Sreall Buriness Administration [13 CF.R. 101.1¢d4 ], this instrument is 10 be construed and enforced in accord-
ance with applicable Federal law.

1. The mortgagor ¢orenants and agrees as follow::

a. He will promptly pay the indebtedness evidenced by snaid promissory note at the times and in the
manner therein provided.

b. He will pay all taxes, assescments. water rates, and ciher govermmental or mugicipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will prompily deliver the official receipis
therefor to the said morigagee.

¢. He will pay such expenses and fece ar may be incurred in the protection and maintenance of said
property, including the fees of any attorney emplored by the montgagee for the collection of any or all of
the indebledness hereby secured. or foreclasure hy mortpagee’s sale, or count proceedings. or in any other

litigation or proceeding aflecting said properiy. Attornesy” fees rexcanably incureed in any other wav shall be
paid by the mortgagor.

d. For beiter security of the indebtedness hereby secured, upen the 1eques of the mortgagee, its
suecessors or assigns, he thall execate and deliver a cupplemental mortcare ot mortgages conering an
additions, improvements, or betterments made 10 the projerts hercinabose Jdescribed and all properta
2cquired by it after the date hereof (bl in form satifactors to monzagee . Funthermare, should mortgagor
f2i! 1o cure any default in the parvieent of a prier or inferior encumbrance «n the propernty described
this instrument, mortzagor hereby agrees to permit martpapee tu vere cuch default, but morntgapee is not
oblizated 1o do s0: and such advances shall breome part of the indebtednes vvured by this iaarament,
subject to the same terms and conditions.

<. The rights crcated by this converanee shall remain in full force and efleat dusing amy pustpencment

or eatension of the time of the pavment of the indebirdness evidenced b add promican ote or any pan
thereof secured herebn.

1. He will continuously maintain hazard insarance. of such tapr or ipes 3nd in such amounts as the
mortgagee mav froni time fo lime require an the improvements non wr bereafter <a caid jgaje iy, aml
will pay promptly when due any premiums therefor. All inrurance shall be carried in companies accentable
1o morigazee and the policies and rencwals thescol shall be held b mortpazer and hiave attached thereto
loss parable clauses in favor of and in formn scceptable ta the martrapee. In caent of ke, morgagor »ill give
immediate notice in writing 1o mortgagee, and morigagee may make proof of boss if Dot made prompily by
morigagor. and each inrurance company concermed is hereby authorized and directed to mahe pavment for such
loss direcily 1o mortgagee instcad of 1o mongagor end morigapes joinils, and the insurance proceeds, or any
part thereoi. may be applied by morntgagee 21 i1+ option either 16 the redoction of the indebtaducss hereby
secured or 10 the redoration or repair of the property damaged or dedrnved. In event of foreclorare of this
mortgage. or other transfer of title 10 s2id properts an extinpuishment of the indebtedness secured hereby, all

right, titde. and interrit of the montgagor in and to any insuranee policies then in force shall pass to the
purchaser or mortgazee of. 3t the option of the moneazer, mas be Gatrenderend dor a tefand.

z. He will keep all buildings and «ther improvements an said progerin an zoed cepatr and condition:
will permit, commit. or suffer no wadte, smprizment. detetioration of <aid propertv o any part thereof:
in tlie eaent of faiture of the marigagor to deepthie tding. on <aid proniee and thoswe crcteld on aidd
premices, or improvements therean, in goad reqpor. tie morigagee mmav make <uch sepairs 20 inits diaeretion
it mav deem necessary for the proper presenyation thereof: and the foll amount of each and sver wuch
pasment shall be immediatelv due and pavable: and dhall be cocured by the lien of this monteage.

h. He will not voluntarily create or permit to be ceeated against the propeesty subject 1o this mortzage any
lien or liens inferior or cuperior 1o the lien of this mortzage without the written consent of the mortgagee: and
further, that he will keep 20d maiotaie the —amie free feom the ciaim of all poraons cuppdeing labur o
materials for construction of ans and all baildings wr amprevenents nox being «tected ar 1o be cqocted on
«2id premises.

i. He will notl rent o asipn any gart of the rent of ond mortgaged propesin or deolish, o remove.
or substantialiy alter any building without the written consent of the morgazee

j- Al awards of damages in connection with am condennation for puhtic use of o dujurs o any of the
properis subject ta this wontgape are heredn accipned and shall be pand to manzaree, who weas apphy the
came to pasment of the insaliments Last due under aid note. 20d mastzagee 1o hereln anthorized in the
name of the mortgagor. 1o execute and detiver valid acquittances thereof and ta appeal from ansy sach anard.

k. The mongapee shall have the sight 1o incpect the mortpaged premices at ans eeasanable tine,

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement recured
herehy shall terminate the mortpagor’s right 10 possession, use, and enjorment of the properiv. at the aption of the
montgagee or his assigne 1t being agreed that the mortgagor shall have <uch right until defaulty, Upon any such
defauli. the mortgagee <hall become the awner of all of the rents and profits accruing after default as <ecurits
for the indebtednese scecured hereby, with the right to enter upon said property for the purpose of callecting such
rents and profits. This instrument shall operate as an assignment of anv rentals on «aid property to that extent.
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