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wi:nng, thete shall be applicd 10 the sums secured by this Mattpage such propornion of the proveeds as i cgeeal to that 1o iion
which the amount of the sums securcd by this Mortgage immediatedy praor 1o the date of tabang Bears fo the far nurkot value of
the Property immediately prios to the date of taking, with the balance of the povends paod to Bosroacr,

if the Propesty is abandonad by Borrower, o2 if, after notice by L ender 1o Hotrower that the condemnar olfcrs to make an
award of <ctle a claim for damages, Botroner fails 1o tespond (o Fender within 30 days after the date such notce s maled,
Lender s authmized 1o collect and apply the proveads, at |ender's OPint, CENCT I EOOTAtion of fepatt of the Property o o the
sums secured by this Morigage.

Unless Lender and Bosrower otherwise agrec in writing, any swh application of proveeds to priocpal shatl pot evtend o
portpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof o1 change the amount of such n-
staliments.

10. Borrower Mot Relessed. Futension of the time for nayment o1 modifscation of amostzation of the <ums secured by this
Mortgage granted by | ender 10 any sucoessor in interest of Borroner shall not opcrats 1o release, inany manner, the hzbility of the
original Rorromer and Bosrrower™s successors in interost. 1 ender shall not be required o commence provecdings against suoh sue-
oo of refuse 1o eviend time for payment o othermise modify amortization of the sums secured by this Moripage by reason of
any demand made by the original Borrower and Bortower’™s successors in interest.

1l. Forbearance by lender Not a Wahver. Any forbearance by Lender in evercising any sight or remedy hereunder, or
otherwise afforded by applicable tawn, shall not be a waiver of or preciude the exercise of any sich right o1 remedy. The procure-
ment of insurance or the payment of taves of other licns o charges by Lender shail not be a waiver of 1 ender’s
the matunty of the indebtedness socured by this Morigage.

12. Remedics Comulative. All remedics provided in this Mox tgage are distinct and cumulative to any other 1ight of remedy
under this Mortgage or afforded by law or equity, and may be erercised concurrently, independently, o1 successivels.

13, Swecessors and Assigns Bound; Joint and Several § isbility; Caplions. The covenants and agreements herein conlained
shall bind, and the rights hercunder shall inure to, the respoctive successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be Joint and several. The captions and head-
ings of the paragraphs of this Moetgage are for conmvenience only and are not 10 he used 1o inter preil of define the pronvisions hereof.

14. Notice. Excent for any notice required under applicable law 10 be given in another rannet, (2) any notice 1a Boirower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed 1o Bozrowner at the Proponty Ad-
dress of 3t such other address as Borrower may designate by notice 10 1 ender as provided herein, and (b) any notice 1o 1 ondeor shall
be given by cortified mail, return receipt soquested, 10 Lender™s address stated herein of 10 such other address as | ender may
designate by notice (o Borroner as peonvided herein. Any notice provided for in this Mortgage shali be deemed to have been given
to Bocroner or Lender when given in the manner designated hercin,

15, Uniform Martgage: Governing 1 aw; Seversbititn. This form of morigace combines uniform oo enams for nationat use
and non-uniform covenants with limited variations by jurisdiction 1o constitule a uniform security inttIrument con cring real prop-
aty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the cvent that any peoni-
s10n of clause of this Murigage of the Note conflicts with applicable law. such conflict shall not af foct other pronisians of this
Martgzre or the Note which can be given effoct without the conflicting provision, and 10 this end the pronisions of the Mouigage
and the \Note are declared 1o be severable,

56, Barrower’s Copy. Borsoner shall be furnished a conformed copy of the Note and of this Motigage at the time of cvecu-
1100 o7 afier recordation hereof.

17. Traasfer of the Properis: Awumpiion. If all o1 any part of 1he Property o an interest therein is sodd of transferred by
Borrower without Lendes™s priae written consent, excluding (a) the creation of a lien of encumbrance subhordinate to this Mee:-
gage, (b) the creation of a purchase money security inierest for household apphiances, (¢ a transfer by dervise, descent. o by opera-
tion of iaw upom the death of a joint tenam, of (d) the gram of any Jeaschodd interest of three Arars of doss not vontaining an oplion
to purchyse, Lender may, al Lender™s opion, doctare all the sums socured by this Masigage 1o be immeadiately due and pavabie.
Lendor shall have wanved such option 1o accelerate if, pior 16 the sale of transfer. Lender and the pereon (o whom the Properniy is
10 be s0M or transferred reach agreanent in wyiting that the crodit of such person is satisfactony 1o Lender and that the ineiost
peryzhlc oa the sums secured by this Mocigage shall be a1 such rate as 1 ender shali request. B L ender has waived the olion 10 a¢-
aclerate peonided in this paragraph 17, and if Borromer™s successor in interest has cvecuted 2 ATIUCD AL UMPION FRTOETCDT BC-
ocguedinarsting by Loader, | cnder shall release Borromner fram all ohligations under this Monigapeand the Nme.

If Lender exercises such optsan 1o accdicrate, L enda hall mai! Borrouer notice of 2oockovation in accordenoe with paragraph
14 hereof. Such novace shall pocnide 3 penad of not 1o 1han M davs feam the date the notice is maiked within which Bivroner may
nay the sums declared doe. I Borrower fails to pay such sums poiot 1o the expiration of such re1id, 1 ender may., without furiher
notice o1 demand on Borrower, invole any remedics permitted by patagraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower 2nd Lender further covenant and agrec as {ollows:

1. Accederstion: Remedics. Except as provided in parapraph 12 hereof, upon Borraner™s breach of any covenant or apree-
meal of Borrower ia this Morigage, induding the corenants to pay when doe any sums socured by this Morigape, | cader prior fo
socccleration sha¥l meil wotice (0 Borroner 2. provided in paragraph 14 hereof specifying: (13 the breach; 124 the adtion reguired o
cure such breach: (3 3 date, not bess than 30 dsas from the date the notice is mailed to Borromer, by mbich such hreach aionst be
cured: avd (4) that (xdure to care soch breach on of before the date specified in (he notice may resuit in acockration of the soms
seourod by this Mortgage, forecdosure by jodicial proceeding and <ale of the Propeeiy. The notice +hall forther inform Bos-
rowet of the right 1o reinstatc afier scoedezration and the right 10 svsert in the forecdosure proceeding the pua-cvivience of a defauh
of amy othrr defense of Borrower 1o scoderation and foredosure. 1 the breach is not cured on or before the dase speoificd in the
notice, 1 ender st eader’s option may doclare 21 of the sums secured by this Moaorigage 10 be immediziely doe and parable withom
furtber demand and may foredose this Mortpape by judicial proceeding. Leader shall be entitled fo collect in such proceeding all
avpeases of foreckosure, induding, bul not limited 10, reasonable 3tlorne ™s fees, 30d costs of doecumentars evidence, alirscts
aad title repars. all of which shall be additiona! sums socured by this Mortgage.

19, Bourrower's Right to Reinstate. Notwithstanding | ender’s acceleration of the wuris secared by thas Morieape, Bitrowe
shall have the tight 1o have any proceedings begun by 1 ender to enforce this Murtgape discontinued at any tme praot Joontiy of a
judpment enforcing this Morigage if: (a) Borower pays § ender all sums which would be then Jdue under #his Muosigage. the Noie
and noies securing Future Advanocs, if any, had no acoeleration occutred: (b) Borrower cures all breaches of any other covenants
o1 apreeents of Borsower contained in this Mostgage; (¢) Borrower pays all 1casonable expenes incureed by 1 ender inenforoing
the coneramts and agreements of Botrower contained in this Murteage and in enforcing Lender™s remedics as prenaded in para
graph 18 hereof, inclediag, but not himited to, rexsonable 21107064 s foes; and (d) Borrower 1abes such 3010 as | ender may 1¢a-
sonahly roquire 10 assure that the Licn of this Mottgage, §ender’s interest in the Property and Borrower™s obligation to pay the
sums secured by this Mrieage shall comitive unimpaired. Upon asch pasvmnent and cure y Borrower, this Morgage and the ob-
gations scuted heieby shall remain in full foroe and effoct as if no acceleration had accurred.

20. Assignment of Rents: Appointment of Receiver. As additional security hereunder. Botrower heieby asvigns to Lender
the tents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof o1 abandonment of the
Property, hase the right 1o collect and retain such 1ents as they become due and pavable.

Upon acocieration under paragraph 18 heroof or ahandonment of the Propeity, Lenoer shall be entitled 10 have a receiver ap-
pointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property. including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including. but not limited to, receiver s fees, premiums on receiver's bonds. and reavonable altorney's foes, and
then to the sums secured by this Morigage. The receiver <hali be liable to acvount only for those rents actually receis od.

21. Future Advances. Upon request of Borroncer, Lender, 21 Lender™s option prior to release of this Motpape, mayv male
Future Advances 10 Borrower. Such Future Advances, with interest thereon, shall be secured by this Mertpage when evidenced by
promissory noles stating that said notes are secured hereby. At no time shall the principal amount of the indebicdness recured by
this Mortgage, not including sums advanced in accordance herewith to protect the security of this Moitpage, evceed the ontiginal
amount of the Note plus US §__ e e e e

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgpage shatl become nutl and voud, and | ender
shall release this Mortgage without charge to Bosrower. Borrower shall pay all casts of recordation, if any .

23, Waiver of Homestead. Borrower hereby waives all right of homestead exemprion in the Propeiiy .

4. Constreclion Loan Providons. The indebledness evidenced by the Note is intended 1o finance the construgction of 1m-
provements (o the Propeity. Botrower agrees to comply sith the covenants and conditions of the Loan Aprcement. swhich i here
by incorperated by reference in and made a part of this Mottgage. All advances made by 1 ender pursuant tothe 1 oan Agteement
shali be indebicdness of Borrower wxured by this Moigage.
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