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UNIFORM COVENANTS. Bosrower and Lender conerant and agree as foliows: 3'3331488 ?.'45[360

1. Payment of Principa) and Interest. Bovrowner shall oromptly pay when due the prinapal of and aiterest wa the e
debiednass evidenced by the Note, prepayment and late charges as pronided in the Note, and the principal of and intarest onam
Future Advances secured by this Morigage.

2. Fusdslfor Taves and Inserance. Subject to applicable law of 103 witten waiver by | ender, Borroner shall pay ol ender
on the day monthly installments of principal and interest are pavable undet the Note, until the Note s paid in full, a <ani therein
“*Funds'") equal 10 one-tn elfth of the yearly taves and asressments which may attain priosity over s Morigage, and ground rents
on the Property, if any, plus one-tweiith of yearly premium instzliments for hazard insurance, plus one-twelfth of yearly premiom
instatlments for mortgage insurance, if any, all as reaconably estimated indtiaily and from time o time by 1 ender on the hass of
assessments and bills and reasonable estimates thereod.

The Funds shall be held in an institution the deposits 08 accounis of which are insured o guaraniesd by a Federal of s1ate
agency (including Lender if Lender is such an institution). Lender shall 2pply the Funds 10 pay <aid 1aves, asessments, insurance
premiums and ground rents. Lender may not charge for 50 holding and applying the Funds, analyzing said account, o1 averifving
and compiling said assessments and bills, unless Lender pays Botromer interest on the Funds and applicable law permits | ender to
malke such a charge. Boriower and Lender may agree in writing at the time of exvecution of this Mofigage that interest on the Funds
shatl be paid to Borrower, and unless such asreement is made or applicable law requirtes such interest to be paid, | ender shall non
be required to pay Borrower any intcrest or carnings on the Funds. 1 ender shall give to Borrouner, without charge, an annual a¢-
counting of the Funds showing credits and debits to the Funds and the puipose for which each debit to the Funds was made. The
Funds are pledzed as additional security for the sums secured by this Morigage.

1f the amoum of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of 1axes, assessments, insurance premiums and ground rents, shall exaeed the amount required 10 pay «aid 1aves, assess-
ments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrowet™s aption, cither prompily repaid o
Borrower of credited 1o Borcower on moathly instaliments of Funds. If the amount of the Funds held by | ender <hall not be suffi-
Cienl 10 pay 1aves, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to L ender any amount
necessary 10 make up the deficiency within 30 days fraim the date natice is mailed by 1 ender 1o Borroner requesting payment
thereof.

Upon payment in full of all sums secured by this Masigage, L ender shall promptly refund 1o Bostower any Funds held by
Lender. If under paragraph 18 hereof the Property is sald of the Property is atheraise acquired by 1 ender, Lender shall apply., no
ater than immediately prior 10 the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as acredit against the sums secared by thas Maoetgage.

3. Application of Psyments. Unless applicable lan peonides atherwise, all paymoents received by Lender under the Note and
peragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof. then 1o interest pavable on the Note, then to the principal of the Note, and then to interest and principal on any Fulure
Advances.

4. Charpes: Viens. Borrower shall pay all taxes, assessments and ather charges, fines, and impositions aliributable 1o the
Property which may altain a peiosity over this Morigage. and Seaschald peyments ca ground rents, if any, in the manner pronided
under paragraph 2 bereof o7, if not paid in such manner, by Borrower maling payment, when due, directly to the pavee theroof.
Borrower shall promptly furnish to Lender 21 notices of amounts due undes this paragraph, and in the cvent Bossomer sha¥t malc
payment directly, Borrower sha!? peompaly furnish 10 Lender roocipts evidenning such payments. Berower shall prampily dis-
charge any lien which has priority over this Morigage: provided, thal Bassoner shall not e required to discharge any such Lienso
jong as Borrower shall agree in writing to the payvment of the obligation secured by such lien in 2 manncr acoepiahdce 1o Lender, o1
shall in good faith contest such Ben by, «r defend enforcement of such fien in, Yegal pracecdings which opcrate (o pravent the ¢n-

foroamem of the lien of fosfeature of the Propsity o1 2ny pari thereod.

S. Hazard lnsurance. Borromir shall Leep the improncments nom evisting o hereafier erectad on the Property imsured

agaimst bass by fize, harards incdluded within the tarm “‘eviended covezage.”” and such other harauds 3 Londer may roquire 2nd in
such amounts and for such pericds as | ender may require; provided. that Lender shall not reguire that the amount of such
conerzre exoeed that amount of conerage raguirted 1o pey the sums secared by ehis Moaipage.

The insurance carrier providing the insurance shell be chasen by Bvromer subiodt to 2ppeoval by Lender: pronidad, tha such
appronal shall not be unrcasomably withhedd. All premiums oo inuranoe pobiocs shall be ped in the manner pranided undker
paragraph 2 hereof or, if nod pasd in such manner, by Borrones maling payment, when due, direaly to the ITRUTENCC CRITHT .

AN insurance policics and renewals theyoof shall he in form acocpiable 10 1 ender and shall indode a saandard mortpese clause
in faver of and in foum accepaatle 10 Lender. L ender shali have the 1ight 10 hold the palicies and 1encaals thereod. and Boazones
shall promptly furnish 10 Lender all renewal notices and 21l receipis of paid preminms. In the cvent of doms. Botroner shall give
promgm notice 1o the insurance carmier and | ender . 1 ender may mad.c proof of 3ms sf nvt made rromptly by Bovtawer.

Unless Lender 2nd Borrower otherwise agiee in writing, insuranoe prooceds shall bz applied to restoration o1 1epair of the
Properiy damaged. pronided such resioration of 1epair is coonomicaliy Teasble and the socurity of this Mowtgage is not therehy im-
paired. 1f such restoration of repair is not cconamically feauble o af the security of this Muigape wouid be impaired, the in-
surance pioceads chall be applied 10 the sums secuted by this Manteape, with the cvoess2f any, pand 1o Borronel. If the Propeiiv s
atandonad by Boarrower, o1 5f Botrouer fails 1o seipond 1o 1 ender within M0 duys 110m the date notice is musted by 1 ender to Bo-
rower that the insurance carncs offers 10 settle 3 claim for invurance brnefits, 1 onder o zuthonized 10 cothect and apply i in-
surance proceeds at L ender™s option cither 10 restosation of zepain of the Propeily o1 1o the sums secnred oy this \Mouipage.

Unless Lender and Borroner otherwise agree in wiiting, any such apphication of praceeds 10 principal shall not extend or
postpone the due date of the the monthly installments seferied 10 1 paragraphs 1 and 2 herool o change the atnount of suchin-
stallments. If under paragraph 18 hereof the Property 1 acquired by 1 endez. 2l izpeha, Title, and interevt of Borrower inandiqcany
insurance policies and in and 10 the proceeds thereof 1esulting from damage 10 the Propeniy prics 1o the sale or acquisition shail
pass 10 §.ender 10 1he cxient of the sums secured by this Morigape immedialely prict 10 such sale o arquivinien,

6. Proenation and Mainteaance of Properts; feascholds: Condominivens: Planoed Unit Dosvdopments. Borsoncr whall
keep the Property in good repair and shall not commil waste o1 peimat impaitment of delet iwation of the Properiy 2nd <hall com-
ply with the provisicas of any lease if this Moetpage is on a leasehold. I this Monpage 13 N 2 unii in a condominium o1 a planned
unit dovelopment, borrower shall peiferm all of Borroner™s oblipations under the doclaration or covenants CICAUNE OF pAEIning
the condominium o1 planned unit development, the by-lans and sepulstions of the candominium or plannad unit developanent,
and constitvent documents. If a condominium o planned unit devclopment rider 1 evecuted by Botsomer and roecordod topetties
with this Mortgage, the corenanis and agreements of such 1ader shall be incporated into and stali amend and «upplement the
corenants and agrocments of this Moeteage asif the rider were a part hereof.

1. Prolection of Lender's Securits. 1f Barrower fails 1o perform the conenants and agreements contained in this Norepage,
ot if any action or proceeding is commenced which matenially affects Lendet™s interest in the Propoty, mddeding, but not fimited
{0, eminent domain, insolvency., code enforcement, of arrangements of proceedings mnvohing a bankrupt or decedent. then | endet
at Lender's oplion, upon natice to Borrownes. inay male such appearances, disburse such sums and tal ¢ cuch ACTION &% 35 NOCCWATY
1o protect 1 endei’s interest, including, but not Hmited 1o, dinhursement of reaconahie a1 ney"s foes 2nd entry upon the Properiy
to make repairs. I Lender roquired mottgage inturance as a condition of mahing the loan secured by thiv Mottpape. Borroner
shall pay the premiums required 10 maintain such insurance in effect unul such time as the tequirement for such imurande fer-
minates in accordance with Borrower’s and Lender's writien agreement o1 applicable law. Borroner thall pay the amount of all
MOTIgage inturance premivms in the manner provided under paragraph 2 heteod.

Any amounts disbursed by 1 ender putsuant to this paragraph 7, wath interest thereon, shall become additional indebtednes
of Borrower secured by this Morzgage. Unless Borroner and 1 ender agree to other terms of pavment, such amoeunts shall be
payrable upon notice from Lender to Borrowes requesting pavment thereof. and shali beat intezest from the datc of dichurwement at
the rate payable from time to sime on cutstanding principal under the Note unless pavment of intered at wch rate wounld be con-
trary to applicable law, in which event «uch amounts dhall bear interest at the highedt rate poimivable under applwable fan,
Nothing contained in this paragraph 7 shall require Lender to incur any expease o7 take any action hereunder .

8. Inspection. Lender may mabc o1 cause to be made rcatonable entries upon and invpwaions of the Properis, provided that
L.ender shall give Borrower notice prior to any such inypaction aywvifyving reasonable cause therelor related to b ender’vinteiestin
the Propeity.

9. Condemnation. The proceeds of any award o1 claim for damages, direvt oF contequential, iz connedinon with any cone
acmnation or other taking of the Property, or part thereof, of for conmvesance in hicu of condemmation, ate heretn asepned and
shall be paid to Lender.

1n the event of a 101al taking of the Piopaty. the proceods shall be applicd 10 the sums secuted by thae Mortpage, wath the e
cess, if any, paid to Borroucr. In the event of a partial taking of the Propeniy . unlew Borrewer and | endei otherwise actee m
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