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Lender’s wantten agreement or appheable faw. Borreaer shall pay the amennt of a8l mortpage insuiznce preminms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Tender pursvant ro this parsgraph 7. with interest thereon, shall become addinonal
indebredness of Borrower secured by thic Mortpage  Unless Borrower and | ender agree 10 other terms of pavment. such
amaaints shall be pavable upon nodice frovn 1 ender 1o Borroacr requrnting paviment thereof, and <hall bear interest from the
date of dishursement a1 the rate pavable from 1ime to time on cutstanding principal under the Note unlss pavment of
interest at such rate would be contrary to applicable law. in which event sich amaounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or ke
any action hereunder.

8. Jospection. 1.erder may make of cause 1o be made reasonable entries upon and inspections of the Propernty. pravided
that Lender shall give Borrower natice prier 1o any such inspection specifyving reasonable cause therefor related to Lender's
interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages. direct or conmequential. in connection with any
condemnation or other taking of the Property. or paet thereof, of for convevance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of 2 total taling of the Property. the proceeds shall be applied to the cums secured by this Maortgage.
aith the excess, if any. paid o Borrower. In the event of a partial tzking of the Property. unless Borrower and Lender
otherwite agree in writing. there shall be applied to the sums secured by this Mortgage aich proportion of the proceeds
as is equal to that proportion which the amount of the sume weured by this Morgzpe immediately prior to the date of
taling bears to the (air market value of the Property immediately prios to the date of 121ing. with the halance of the proceeds
paid to Borrower.

If the Propenty is ahandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers 10 make
an award or seitle a cla2im for damages. Borrower fails to respond 10 | ender within 30 davs after the dzie such notice is
mailed, Lender is authorized to collect and apply the procecds. at Lender’s option. cither to restorztion or repeir of the
Property or to the sums secured by this Mortgape.

Unless Lender and Borrower otherw ise agree in writing, any such applicaton of proceeds to principal shall nat extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereo! or chanpe the amount of
such instatiments.

10. Borrower Not Relemed. Fatention of the time for payment or modification of amortization of the sums secured
by this Mongage granied by Lender 10 any sucocssor in interest of Borrower shall nod operate to release. in any manner,
the tizhality of the original Borrower and Borrower's succcssors in interest. Lender shall not be required to commence
procondings apainst such sucooisor of refuse ko eviend time for pavinent o1 odheraise madify amortization of the sums
secured by thic Montgape by reacon of 20y demand made by the ovieinal Borrower and Borrower’s sncotssors in interest,

1F. Forbearamce by Lender Not o Waiver. Any forhezrance by | ender in everciong anv right o1 remedy hereonder., of
otherwise afforded by applicable law, shall not be 2 wainer of o1 preclude the evercise of any such right or remedy.
The procurement of insurance of the pavment of 1aves or other e o charpes by Fender dhall nod e a wanver of Lender’s
right 10 accelerate the maturity of the indehiedness «wecured by this Morngagee.

12. Remedies Comulative. Al remedies provided :n this Morteape 2re distingdt and comulative 1o any other right or
romedy under this Morigape o0 afforded by law o1 cauity. and may be evercised concurrenth . independently ar successively.

1. Soccessors and Assigns Bownd; Joint and Scoerst Liabdfiny: Captionc. The covenanis and apreements hertin
contained shall hind. and 1the rights hereunder shall inure 10, the roectine siccessers and assiges of L ender and Borrower.
subject 1o the pronissons of paragraph 17 beraof. All covenanis and zgreemenic of Borrower shall he 3oint and several.
The captions and beadings of the parzzraphs of this Mongage are for comenenoe only and are ned 1o he wsed 1o
mnkerpee? o7 define the pronndnm hereod.

14. Notice. Except for anv notioe reovited under anpliceble Iaw o he goen i 2naeher mannet. {33 277 1.00we 10
Borremer pronsded for m this Mostgage shell he gaon Iy maling soch nohice b sernfind man? s8drcvnd to Bivrower M
the Propeay Address of at sich other 38816 as Boaromer may devenate by notice 10 Vender a5 prondded herein. and
) any nolioe 1o Lender shall be gaen by commified mal. rerurm recep requested. 1o ender’s address stated hesein or to
such other 23dress a8 Tender may desipnale by notice 10 Boatroaer s provided hrerein. Any natice provided for in this
Movtpape shall e Seeentd 10 hane been pivea 10 Bortoner o Tender when goen in the manner designzted herein,

15, Uniform Mortpage: Governing Law: Severahilits. Thic form of mortgage < ombines umform covenants for national
tie and non-uniform covenants with limited variations by jurnsdybion 10 comstimte 2 anifarm secunty intrument covenng
real property. This Morngage shall be governed by the Taw of the wwrikdichon in which the Propenty i kavated. In the
event that any provisian of clause of this Mongape or the Nude conflictc with applicrble 1aw, such conflict shall not affect
other provisioms of this Monpepe of the Note which can be goen offect without the confliting prenision. and to this
end the pronisions of the Mortpape and the Noae are declored 10 he «overabie

16. Borrower's Copy. Borrower <hall be furnnhed a conformed (opy of the Note 2nd of this Mortgape a1 the time
of execution or aftel recordation heioof.

17. Tranfer of the Properis: Assumplion. 11 211 o1 am part of the Propeity or an interest therein is «0¥d o1 transferred
by Bovrower wahout Lendet's prior wistten consent. excluding ta) the creation of a hen or encumbrance subordhnale ta
this Mortpage. () the creation of u purihase money wounty nterest for houschold applisnces. 10} a tanfer by devise,
descent o1 by opcration of 1w upon the death of a yunt 1enant or (i the grant of any easchold interest of throe years or kess
not containing an oplion to purchase, § ender may. a1 Lendar’s oplin, declare 2l the sums secured by 1his Mortgape 1o be
immediately due and pavable | ender whall have waived b oplion 1o accelerate of, prior 1o the ke or ransfer. [ender
and the person to wham the Property is 10 be sold o1 tramyferred reach apreement in anting that the credit of such preson
is salisfactony 1o Lender and that the interest pavabk on the sums secuted by thic Muorzgape <hail be at such raic as Lender
shall requesi. I 1 ender has waived the opion 1o acoelcrate pronaded «n this parapraph 17, and of Borrower's successof in
inlcrest has eveculed 2 uritten assumplion agreement accepied 3n wniting v Lender. 1 ender <hall redrace Bogrower from all
oblipatsens under this Morigzpe and the Node.

If Lender crercises such ophon 1o acoclerzie. §ender shail mal Borrower ootioe of accelerztion in accordance with
paragraph 14 hereof. Such noboe shall provsde a penod of not less than 30 dxys from the date the notice is mailed within
which Borromer may pay the <ums doeclared doe If Borraoaor fals 1o pay soch v prior to the evpirahion of such perod,
Lendet may. without further notice or demand o Borrower. amche any remedics permatted by paragraph 1R hereof.

Noxw-Usitorns Cont wanis. Borrower and L ender turther vinenant and zprec as fo'loms:

18. Accderation; Remedies. Froep! as provided in paragraph 17 hereof. upon Borrawer’s breadh of any covenant
or agreement of Borrower in this Vortgage, induding the corenants to pay when due any cums secured by this Mortgage,
Lendcr prioe to acceleration shall mail notice 1o Bortower as provided in paragraph 14 hercof specifaing: (1) the breach;
(2) the action required ta cure such breach: (M a date. nof less than M days from the date the notice is mailed to Borrowner,
b which such bieach mint be cured: and (43 that [aiture to cute such breach on of bedore the date vpecified in the nolice
may resull in acceleration of the sums secured by this Morteage, foreddcare by judicial proceeding and «ale of the Properdsy.
The notice shall further inform Borrower of the right fo reintate alter acocleration 2nd the right fto xsert in the forccdosure
proceeding the non-ervidence of a default or any olher defense of Borroner to acceleration and foreclowwre. I the breach
is not cured on of before the dale specified in the notice, [ ender at [ ender’s option may declare all of the sums secured by
this Morigage to be immediately due and payable without furthesr demand and may foredione this Mortgage by judicisl
proceeding. Lender shall be entitled to collect in such proceeding all expemes of foredleure. indluding. but not limited to,
rexsonable attorney™s fees. and costs of documentary evidence, absteacts and title reports, all of which shall be additional sums
secured by thic Mortgage.

19. Borrowers Right o Rcindate, “Notwsthatanding Tender’™s sueckeration of the wvimns seoored by thee Mongage,
Borrower shall hasc the faght 1o have any proceedings begun by 1ender to enforce thie Moeitgage divcontinucd at any time
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